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Artificial Intelligence Can Play A Huge Role In
The Pharmaceuticals Market

The Business Research Company’s Al In
Pharma Global Market Report 2021:
COVID-19 Growth And Change

LONDON, GREATER LONDON, UK,
August 18, 2021 /EINPresswire.com/ --
To bring a new drug to the market
takes on an average 10-15 years and
half of this time is consumed during
the clinical trial phases of the drug
development cycle. Hence, using Al
models and analytics tools can
accelerate the clinical trial phases,
perception of diseases, identify
suitable cases and key investigators to
inform site selection, and support
novel clinical study designs.

The artificial intelligence in pharma
market consists of sales of Al in the

pharma and related services that use
an automated algorithm to perform
tasks that traditionally rely on human
intelligence. It can be useful in
handling data and presenting results
that encourage better decision-making
and save human efforts, cost, and
time. The market consists of revenue
generated by Al companies, which are
applying in the pharmaceutical
industry. Only goods and services
traded between entities or sold to end
consumers are included.
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Companies operating in the Al for the pharmaceuticals market are introducing new Al tools that
will be beneficial for the pharma companies and this is a key trend in Al in the pharma market. Al
helps in quality control, predictive maintenance, waste reduction, design optimization and
process automation. For instance, in September 2019, Novartis and Microsoft announced a
multiyear alliance that will leverage data & Artificial Intelligence to transform how medicines are
discovered, developed and commercialized.

Read More On The Global Al In Pharma Market Report:
https://www.thebusinessresearchcompany.com/report/ai-in-pharma-global-market-report

Major players covered in the global Al in pharma industry are Novartis, IBM Watson, Microsoft
Corporation, Merck, GNS Healthcare., Google, AstraZeneca, Atomwise Inc., Exscientia, Cyclica,
NVIDIA Corporation, XtalPi Inc., BenevolentAl, Cloud Pharmaceuticals Inc, BERG LLC, Bayer,
Pfizer, Recursion Pharmaceuticals Inc., Bristol-Myers Squibb.

The global Al in pharma market size is expected to grow from $0.91 billion in 2020 to $1.27
billion in 2021 at a compound annual growth rate (CAGR) of 39%. The growth is mainly due to the
companies resuming their operations and adapting to the new normal while recovering from the
COVID-19 impact, which had earlier led to restrictive containment measures involving social
distancing, remote working, and the closure of commercial activities that resulted in operational
challenges. The market is expected to reach $5.94 billion in 2025 at a CAGR of 47%. The growing
adoption of artificial intelligence (Al) for clinical trials research is driving its demand for Al in the
pharmaceutical market.

TBRC's artificial intelligence (Al) in pharma market report is segmented by technology into
context-aware processing, natural language processing, querying method, deep learning; by
drug type into small molecule, large molecules; by application into diagnosis, clinical trial
research, drug discovery, research and development, epidemic prediction.

Al In Pharma Global Market Report 2021: COVID-19 Growth And Change is one of a series of new
reports from The Business Research Company that provides Al In pharma market overview,
forecast Al In pharma market size and growth for the whole market, Al In pharma market
segments, and geographies, Al In pharma market trends, Al In pharma market drivers, Al In
pharma market overview, restraints, leading competitors' revenues, profiles, and market

shares.

Request For A Sample Of The Global Al In Pharma Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=3887&type=smp

Here Is A List Of Similar Reports By The Business Research Company:

Laboratory Automation Systems Global Market Report 2021 - By Equipment & Software
(Automated Liquid Handling, Microplate Readers, Standalone Robots, Automated Storage And


https://www.thebusinessresearchcompany.com/report/ai-in-pharma-global-market-report
https://www.thebusinessresearchcompany.com/report/ai-in-pharma-global-market-report
https://www.thebusinessresearchcompany.com/sample.aspx?id=3887&amp;type=smp

Retrieval Systems, Software And Informatics, Other Equipment), By Application (Drug Discovery,
Clinical Diagnostics, Genomics Solutions, Proteomics Solutions, Other Applications), By End User
(Biotechnology And Pharmaceutical Industries, Research Institutes, Hospitals And Private Labs,
Academic Institutes), By Type (Modular Automation, Total Lab Automation), COVID-19 Growth
And Change
(https://www.thebusinessresearchcompany.com/report/laboratory-automation-systems-global-
market-report)

Pharmaceuticals Global Market Report 2021: COVID-19 Impact And Recovery To 2030
(https://www.thebusinessresearchcompany.com/report/pharmaceuticals-global-market-report)

Pharmaceutical Drugs Global Market Report 2021: COVID-19 Impact And Recovery To 2030

(https://www.thebusinessresearchcompany.com/report/pharmaceutical-drugs-global-market-
report)

Interested to know more about The Business Research Company?

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

Or get a quick glimpse of our services here:

https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ

The Business Research Company is a market research and intelligence firm that excels in
company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293

The Business Research Company

Email: info@tbrc.info

Follow us on LinkedIn: https://bit.ly/3b7850r
Follow us on Twitter: https://bit.ly/3b1rmjS

Check out our Blog: http://blog.tbrc.info/
Oliver Guirdham

The Business Research Company
++44 207193 0708
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This press release can be viewed online at: https://www.einpresswire.com/article/549140676

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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