ﬁPREsswiRE

Cancer Diagnostics Market 2021 Latest
Insights, Growth, Future Trends, Scope, Trend,
and Forecast till 2027

Increase in incidences and prevalence of
various cancer types, government

T o Global CANCER
initiatives and other organizations to DIAGNOSTICS Market
Spread aWOreness about Cancer OPPORTUNITIES AND FORECAST, 2020-2028

PORTLAND, OREGON, UNITED STATES,
August 19, 2021 /EINPresswire.com/ --
Increase in incidences and prevalence
of various cancer types, initiatives by

The Global Cancer Diagnostics Market is Growing at a
government and other organizations to projected to reach $280,590.21 Million CAGR of 6.9% (2021-2028)
by 2028
spread awareness about cancer, and
surge in number of diagnostics Cancer

laboratories in developed countries

drive the growth of the global cancer

diagnostics market. However, risk of high radiation exposure by the use of CT scanners and high
cost associated with diagnostics imaging systems hinder the market growth. On the contrary,
development of diagnostic approaches for various cancer mutations is expected to create
lucrative opportunities for the market players in the future.

“ Global Cancer Diagnostics Market was pegged at $168.60
billion in 2020, and is estimated to reach $280.59 billion by
2028, growing at a CAGR of 6.9% from 2020 to 2028.

Increase in incidences and
prevalence of various cancer
types, government
initiatives and other
organizations to spread
awareness about cancer”
Kishor Sherkar
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Growth of the cancer diagnostics market is attributed to

increase in prevalence of cancer across the globe. Furthermore, rise of technological
advancements related to cancer diagnostics and increase in geriatric population are the other
factors that contribute to the growth of the market.
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Covid-19 scenario:

The Covid-19 pandemic and followed lockdown delayed the diagnosis of cancer for a long period
as it affected the logistics and supply of cancer diagnosis tests kits and other products.

Moreover, the limited availability of medical care and healthcare professionals for conditions
other than Covid-19 negatively affected the market.

Several hospitals and clinics witnessed a drop in patient visits during the pandemic. The global
cancer diagnostics market is segmented on the basis of product, application, end use, and
region. Based on product, the consumables segment held the largest share in 2020, accounting
for nearly three-fifths of the market. However, the instruments segment is estimated to portray
the highest CAGR of 7.5% during the forecast period.

Enquiry for Short-term and Long-term Impacts of COVID-19 at:
https://www.alliedmarketresearch.com/purchase-enquiry/11701

Cancer diagnostics include the combination of processes that are used for identifying proteins,
various biomarkers, and some signs that help in detecting the presence of a cancerous tumor.
There are various methods through which diagnosis of cancer can be achieved, which include
imaging, tumor biopsy, laboratory tests (including tests for tumor markers), endoscopic
examination, surgery, or genetic testing.

By product, the cancer diagnostics market is divided into consumables and instruments.
Presently, the consumables segment dominates the market, and is anticipated to continue this
trend during the forecast period. Increase in adoption of consumables repetitively for cancer
diagnostics, surge in prevalence of cancer, increase in R&D investment, increase in geriatric
population, introduction of technologically advanced products, and rise in launch of new &
advanced kits and reagents are the key factors that boost the growth of the segment.

On the basis of application, the cancer diagnostics market is fragmented into breast cancer, lung
cancer, blood cancer, colorectal cancer, skin cancer, ovarian cancer, prostate cancer, kidney
cancer, liver cancer, pancreatic cancer, cervical cancer, and others. The breast cancer segment
occupied the largest share of the cancer diagnostics market in 2020, owing to surge in
prevalence of breast cancer across the globe and increase in population of women under the
age of 50 to 74. Increase in number of initiatives taken by various organizations will help the
industry gain traction in the coming years.
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The global cancer diagnostics market includes an in-depth analysis of the prime market players
such as Becton, Dickinson and Company, Abbott Laboratories, Roche Holdings AG (F. Hoffmann-
La Roche Ltd.), Bio-Rad Laboratories, Inc., Hologic, Inc., Danaher Corporation (GE Healthcare),
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Qiagen N.V., Koninklijke Philips N.V. (Philips Healthcare), Thermo Fisher Scientific., and Siemens
Healthcare GmbH.

Trending Reports In Healthcare Industry:

UV Infection Control Devices Market Analysis & Industry Forecast, 2027

Powered Surgical Instrument Market Analysis & Industry Forecast, 2027

Internal Trauma Fixation Devices Market Analysis & Industry Forecast, 2027

About Us

Allied Market Research (AMR) is a market research and business-consulting firm of Allied
Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business
solutions, consulting services, and insights on markets across 11 industry verticals. Adopting
extensive research methodologies, AMR is instrumental in helping its clients to make strategic
business decisions and achieve sustainable growth in their market domains. We are equipped
with skilled analysts and experts, and have a wide experience of working with many Fortune 500
companies and small & medium enterprises.

David Correa

Allied Analytics LLP
+15034461141 ext.
email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/549252485

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2021 IPD Group, Inc. All Right Reserved.


https://www.alliedmarketresearch.com/uv-infection-control-devices-market-A06107
https://www.alliedmarketresearch.com/powered-surgical-instrument-market
https://www.alliedmarketresearch.com/internal-trauma-fixation-devices-market
http://www.einpresswire.com/contact_author/3135980
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/549252485
https://www.einpresswire.com/editorial-guidelines

