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Global Smart Weapons Market is expected to reach $99,380 million by 2022, at a CAGR of 11.6% from

2016-2022. The market is segmented into type & Industry.

PORTLAND, ORAGON, UNITED STATES, August 19, 2021 /EINPresswire.com/ -- Smart Weapons

Market Report, published by Allied Market Research, projects that the smart weapons market

size is expected to reach $99,380 million by 2022, growing at a CAGR of 11.6% from 2016 to 2022.

This is attributed to the increase in defense expenditure by the governments paired with rising

demand for precision strike weapons. North America is expected to be the largest market during

the forecast period 2016-2022.
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Among air-to-surface missiles, surface-to-air missiles, smart bombs, sensor fused bombs,

directed energy weapons, precision artillery munitions, electromagnetic pulse weapons, smart

bullets, and other types of smart weapons, air-to-surface missiles holds the highest market

share. Air-to-ground missiles are advantageous in terms of targeting from a distance and off the

range of the targets air defenses. However, other weapon that includes unmanned aircrafts and

drones is the fastest-growing sub-segment.

North America is the highest revenue generating region and is expected to maintain its

dominance throughout the forecast period. Nonetheless, Asia-Pacific is estimated to be the

fastest growing region due to an increase in the security threats, border breach, and conflicts

with the neighboring countries in the region.
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Key Findings of the Smart Weapons Market Study:

Air-to-surface missiles are expected to exhibit a significant growth in the smart weapons market
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as it is the most widely produced precision-guided missile.

North America is projected to exhibit a substantial growth during the forecast period in the

market.

Many industry players focus on acquisition, merger, product launch, and partnership strategies

and offer innovative products, services & solutions to attain a higher market share.
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The smart weapons market comprises dominant players such as Lockheed Martin Corporation,

Boeing Company, BAE Systems, and others that focus on strengthening their positions in the

market.

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of “Market

Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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