
Aircraft Lighting Systems Market to Grow at a
Healthy 5.1% Value CAGR Throughout 2030

The aircraft lighting systems market is expected to reach $2,204 million by 2023. The report presents

information related to key drivers & global market trends.

PORTLAND, ORAGON, UNITED STATES, August 20, 2021 /EINPresswire.com/ -- According to a

recent report published by Allied Market Research, titled, Aircraft Lighting Systems Market by

Aircraft Type and Light Type: Global Opportunity Analysis and Industry Forecast, 2017-2023, the

global aircraft lighting systems market was valued at $1,579 million in 2016, and is projected to

reach at $2,204 million by 2023, growing at a CAGR of 5.1% from 2017 to 2023. In 2016, the

interior lighting sub-segment accounted for the highest revenue share in the global market.

Get Sample Copy of the Report @

https://www.alliedmarketresearch.com/request-sample/2405

North America dominated the global aircraft lighting systems market in 2016, and is expected to

continue this trend during the forecast period. As per the International Air Transport Association

(IATA), the profitability of the North American airline industry is expected to increase, owing to

declining fuel prices. Moreover, the implementation of low-cost carrier (LCC) business model in

the U.S. along with the introduction of ultra-low-cost carrier (ULCC) business model are expected

to boost the commercial aircrafts market in the U.S., fueling the aircraft lighting systems market.

Furthermore, increase in air traffic and rise in competition among the existing aircraft operators

propel the market growth in North America.

The global aircraft lighting systems market is driven by increase in air travel, growth in demand

for new aircraft, and rise in need for light-weighted aircraft components & new technological

advancements in the market. However, high initial costs hinder the growth of the market.
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The global aircraft lighting systems market was led by the wide body aircraft segment in 2015,

and is expected to continue this trend during the forecast period. However, the narrow body

aircraft segment is expected to witness the highest growth, owing to rise in demand from airline
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carriers.

Asia-Pacific is expected grow at the highest CAGR during the forecast period. Increase in air

travel and aircraft deliveries, growth in demand for very large aircrafts & wide body aircrafts, and

rise in focus to enhance air travel for passengers drive the aircraft lighting systems market

growth.

Key Findings of the Aircraft Lighting Systems Market:

The exterior lighting systems sub-segment is expected to exhibit a significant increase in the

global aircraft lighting systems market during the forecast period.

In 2016, the narrow body aircraft accounted for the highest revenue among the other aircraft

types.

Asia-Pacific is anticipated to exhibit substantial growth during the forecast period.

Request for Customization of this Report @

https://www.alliedmarketresearch.com/request-for-customization/2405

The key players profiled in the report include Diehl Stiftung & Co. Kg., Zodiac Aerospace, United

Technologies Corporation, B/E Aerospace, Inc., Luminator Aerospace, Cobham PLC., Honeywell

International Inc., STG Aerospace Limited, Astronics, and Geltronix Aviation Light.

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of “Market

Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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