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The rise in need for flexible computing services surge in need for efficient and

increase in government initiatives have boosted the growth of the global

market

PORTLAND, OREGON, UNITED STATES, August 24, 2021 /

EINPresswire.com/ -- According to the report published by Allied Market

Research, the global high-performance computing as a service market

accounted for $6.28 billion in 2018 and is projected to touch $17.00 billion

by 2026, growing at a CAGR of 13.3% from 2019 to 2026. The rise in need for flexible computing

services, surge in need for efficient and high-speed computation & storage safety, and increase

in government initiatives have boosted the growth of the global high-performance computing as

a service market. However, the high cost of HPC services hampers the market growth. On the

contrary, the high proliferation of cloud in emerging economies is expected to create lucrative

opportunities in the near future.

Explore Report Description- https://www.alliedmarketresearch.com/high-performance-

computing-as-a-service-market

The solution segment held the largest share in 2019, accounting for more than three-fifths of the

market, owing to rise in need to process complex computation process and its ability to ensure

optimal performance, flexible deployment, and management of key component. However, the

services segment is expected to register the fastest CAGR of 15.5% during the forecast period.

This is due to increase in adoption of services among the industry verticals, as it ensures

effective functioning of software and platforms throughout the process.

The healthcare segment is projected to portray the fastest CAGR of 21.6% during the forecast

period, owing to adoption of high-performance computing solutions and service in healthcare

and smart health tracking & management. However, the BFSI segment held the largest share in

2019, contributing to more than one-third of the market, due to need to perform complex

calculations, risk management, portfolio optimization coupled with trend of automate trading

and real-time stock tracking.
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North America accounted for the largest share in 2019, holding more than two-fifths of the

market, owing to ongoing research in computer science, nanoscale materials science, and

mathematics along with demand for engineering and scientific progress. However, the market

across Asia-Pacific is expected to manifest the fastest CAGR of 18.3% during the forecast period,

due to rising adoption of machine learning and Artificial Intelligence (AI) among organizations

and increasing adoption and demand for smartphones in the region.

Major market players

• Cray Inc.

• Hewlett Packard Enterprise Development LP

• Dell

• Google (Alphabet Inc.)

• Microsoft Corporation

• International Business Machines Corporation (IBM)

• Penguin Computing,

• Nimbix Inc.

• The UberCloud

• Sabalcore Computing

Access AVENUE- A Subscription-Based Library (Premium on-demand, subscription-based pricing

model) at:

https://www.alliedmarketresearch.com/library-access

Avenue is a user-based library of global market report database, provides comprehensive

reports pertaining to the world's largest emerging markets. It further offers e-access to all the

available industry reports just in a jiffy. By offering core business insights on the varied

industries, economies, and end users worldwide, Avenue ensures that the registered members

get an easy as well as single gateway to their all-inclusive requirements.

Avenue Library Subscription | Request for 14 days free trial of before buying:

https://www.alliedmarketresearch.com/avenue/trial/starter
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains.           

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of the

domain concerned. Our secondary data procurement methodology includes deep online and

offline research and discussion with knowledgeable professionals and analysts in the industry.
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