
Function-as-a-Service Market to Reach $24.0
Billion by 2026- 29.7% CAGR

Rise in the app development market and increase in shift from DevOps to

serverless computing augment the growth of the market.

PORTLAND, OREGON, UNITED STATES, August 24, 2021 /

EINPresswire.com/ -- According to the report, the global function-as-a-

service industry was estimated at $3.0 billion in 2018, and is anticipated to

hit $24.0 billion by 2026, growing at a CAGR of 29.7% from 2019 to 2026. Rise in the app

development market, increase in shift from DevOps to serverless computing, and surge in need

to eliminate server management challenges drive the growth of the global function-as-a-service

market. On the other hand, issues associated with third-party APIs impedes the growth to some

extent. However, emergence of function-as-a-service applications in growing IoT landscape, and

growth in the cloud infrastructure service market are expected to create lucrative opportunities

in the industry. 

Explore Report Description- https://www.alliedmarketresearch.com/function-as-a-service-

market-A06072

The developer-centric segment accounted for the highest share in 2018, contributing to nearly

three-fifths of the total revenue of the global function-as-a-service market. This is attributed to

significant rise in usage of FaaS as developers, and increased utility in FaaS for simpler coding

and developing as compared to other monolithic architectures. On the other hand, the operator-

centric segment would manifest the largest CAGR of 31.3% from 2019 to 2026. As operators are

shifting towards a function-as-a-service model to provide secure & reliable multi-cloud

connectivity services. In addition, it aids to introduce SDN to improve existing networks and

achieve rapid service provisioning and network optimization which fuels the growth of the

market.

The public cloud segment accounted for the maximum share in 2019, holding nearly three-fifths

of the total share of the global function-as-a-service market. This is owing to increase in adoption

of function as a service in public cloud as it can improve the functionality as well as overall

development process. On the other hand, the hybrid cloud segment is estimated to portray the

highest CAGR of 34.8% during the forecast period. This is attributed to the increase in adoption

of hybrid cloud in IT service management models and growing demand for cost-effective,

scalable and agile computing.

http://www.einpresswire.com
https://www.alliedmarketresearch.com/function-as-a-service-market-A06072
https://www.alliedmarketresearch.com/function-as-a-service-market-A06072


For Purchase Inquiry: https://www.alliedmarketresearch.com/purchase-enquiry/6437

North America held the largest share, holding nearly half of the global function-as-a-service

market share in 2019, and will maintain its dominant contribution during the forecast period. As

the region is most advanced in terms of technology adoption. In addition, the growth in demand

for scalable and cost-effective computing, and availability of major market players in this region

fuels the growth of the market. Contrarily, the region across Asia-Pacific is expected to grow at

the highest CAGR of 34.1% during the forecast period. This is attributed to rise in adoption of

cloud technology trend in Asia-Pacific countries. Furthermore, increase in presence of major

market players and expansion of existing players in Asian countries is expected to drive the

market growth in this region

Key players in the industry:

• Amazon Web Services

• Google LLC

• IBM Corporation

• Microsoft Corporation

• Oracle Corporation

• Tibco Software Inc.

• SAP SE

• Infosys Limited

• Rogue Wave Software, Inc.

• Dynatrace LLC

Access AVENUE- A Subscription-Based Library (Premium on-demand, subscription-based pricing

model) at:

https://www.alliedmarketresearch.com/library-access

Avenue is a user-based library of global market report database, provides comprehensive

reports pertaining to the world's largest emerging markets. It further offers e-access to all the

available industry reports just in a jiffy. By offering core business insights on the varied

industries, economies, and end users worldwide, Avenue ensures that the registered members

get an easy as well as single gateway to their all-inclusive requirements.

Avenue Library Subscription | Request for 14 days free trial of before buying:

https://www.alliedmarketresearch.com/avenue/trial/starter
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Workforce Management Market to Reach $9,391 Million by 2027

UK Family Entertainment Centers Market Expected to Reach $1,755 Mn by 2027

Team Collaboration Software Market Expected to Reach $26,493 Mn by 2027

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. 

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/549649578

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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