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Machine tool manufacturers are

producing 3D laser processing

machines to reduce processing time

for laser cutting and welding

applications. A 3D laser is a 5-axle laser

machine which cuts sheet-metal

components in three dimensions.

Metals including mild steel, stainless

less and aluminum can be cut using lasers. Laser cutting significantly reduces the processing

time required for cutting applications and thus reduces costs. Other benefits include localized

laser energy input, high feed rate and minimal heat input. 3D lasers are typically used in

automotive and aerospace industry for cutting or welding of aluminum parts, drilling of engine

parts, and laser surfacing of used parts. According to an article published by engineering.com,

laser cutting machines account for the largest segment of metal cutting machinery market, thus

indicating a significant rise in the use of this technology. Major companies producing 3D laser

cutting machines include Mitsubishi electric, Trumpf, LST GmbH, Mazak.

The global cutting tool and machine tool accessory market is expected to grow from $69.47

billion in 2020 to $74.95 billion in 2021 at a compound annual growth rate (CAGR) of 7.9%. The

growth is mainly due to the companies rearranging their operations and recovering from the

COVID-19 impact, which had earlier led to restrictive containment measures involving social

distancing, remote working, and the closure of commercial activities that resulted in operational

challenges. The market is expected to reach $101.09 billion in 2025 at a CAGR of 8%. 

Read More On The Global Cutting Tool And Machine Tool Accessory Market Report:

https://www.thebusinessresearchcompany.com/report/cutting-tool-and-machine-tool-accessory-
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Major players covered in the global cutting tool and machine tool

accessory manufacturing industry are Doosan Machine Tools, Allied

Machine & Engineering, Sandvik, Amada Co Ltd, Kennametal Inc.

The cutting tool and machine tool accessory market consists of sales of

cutting tool and machine tool accessory by entities (organizations, sole

traders or partnerships) that produce accessories and attachments for

metal cutting and metal forming machine tools including knives and

bits for metalworking lathes, planers, and shapers, measuring

attachments (e.g., sine bars) for machine tools, metalworking drill bits

and taps and dies (i.e., machine tool accessories). 

TBRC’s global cutting tool and machine tool accessory market report is

segmented by type into metalworking knives and bits, measuring

attachments, metalworking drill bits, machine tool taps and dies; by

application into automotive, manufacturing, others.

Cutting Tool And Machine Tool Accessory Global Market Report 2021 -

By Type (Metalworking Knives And Bits, Measuring Attachments,

Metalworking Drill Bits, Machine Tool Taps And Dies), By Application

(Automotive, Manufacturing), COVID-19 Impact And Recovery is one of

a series of new reports from The Business Research Company that

provides cutting tool and machine tool accessory market overview, forecast cutting tool and

machine tool accessory market size and growth for the whole market, cutting tool and machine

tool accessory market segments, and geographies, cutting tool and machine tool accessory

market trends, cutting tool and machine tool accessory market drivers, restraints, leading

competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Cutting Tool And Machine Tool Accessory Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=2856&type=smp

Here Is A List Of Similar Reports By The Business Research Company:

Metalworking Machinery Global Market Report 2021 - By Type (Special Die And Tool, Die Set, Jig,

And Fixture, Machine Tool, Industrial Mold, Rolling Mill And Other Metalworking Machinery,

Cutting Tool And Machine Tool Accessory), By Application (Automotive, Manufacturing), By

Capacity (Small, Medium, Large), COVID-19 Impact And Recovery 

(https://www.thebusinessresearchcompany.com/report/metalworking-machinery-global-market-

report-2020-30-covid-19-impact-and-recovery)

Big Data And Analytics Services Global Market Report 2021 - By Deployment Mode (On-Premise,

https://www.thebusinessresearchcompany.com/report/cutting-tool-and-machine-tool-accessory-global-market-report-2020-30-covid-19-impact-and-recovery
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Cloud), By Application (Customer Analytics, Supply Chain Analytics, Marketing Analytics, Pricing

Analytics, Spatial Analytics, Workforce Analytics, Risk & Credit Analytics, Transportation Analytics),

By Vertical (Transportation And Logistics, BFSI, Travel And Hospitality, Healthcare And Life

Sciences, Manufacturing), By Organization Size (Small And Medium-Sized Enterprises (SMEs),

Large Enterprises), COVID-19 Growth And Change

(https://www.thebusinessresearchcompany.com/report/big-data-and-analytics-services-market-

global-report-2020-30-covid-19-growth-and-change)

3D Printing Services Global Market Report 2021 - By Service Offering (Tooling, Parts Production,

Software Services, System Maintenance, Expert Service), By End User (Consumer Products,

Automotive, Healthcare, Aerospace And Defense), By Application (Prototyping, Tooling,

Functional Parts Manufacturing), COVID-19 Growth And Change 

(https://www.thebusinessresearchcompany.com/report/3d-printing-services-market-global-

report-2020-30-covid-19-growth-and-change)

Interested to know more about The Business Research Company? 

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

Or get a quick glimpse of our services here:

https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

The Business Research Company

Email: info@tbrc.info

Follow us on LinkedIn: https://bit.ly/3b7850r

Follow us on Twitter: https://bit.ly/3b1rmjS

Check out our Blog: http://blog.tbrc.info/
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