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Smart Thermostat Market to Reach $11.36
billion by 2027 at 28.00% CAGR

PORTLAND, OREGON, UNITED STATES,
September 1, 2021 /EINPresswire.com/
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and adoption of automated systems is expected to create lucrative opportunities in the near
future.

Allied Market Research recently published a report, titled, "Smart Thermostat Market by
Technology (Wi-Fi, Bluetooth, Zigbee, and Others), Application (Air Conditioning, Heating, and
Ventilation) and End User (Residential, Commercial, Industrial, and Others): Opportunity Analysis
and Industry Forecast, 2020-2027". According to the report, the global smart thermostat
industry was pegged at $1.86 billion in 2019 and is estimated to reach $11.36 billion by 2027,
growing at a CAGR of 28.0% from 2020 to 2027.

Download Report Sample: https://www.alliedmarketresearch.com/request-sample/2556

he infrared segment to portray the fastest growth through 2026

The infrared segment is expected to register the fastest CAGR during the study period. This is
due to the increase in use of infrared technology in HVAC devices for temperature control.
However, the Wi-Fi segment held the lion's share in 2019, accounting for nearly one-third of the
global smart thermostat market. The use of multiple devices within premises for automated
temperature control drives the growth of the segment.
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The industrial segment to register the fastest CAGR by 2026

The industrial segment is anticipated to register the fastest CAGR during the forecast period. The
profit of reduction in electricity usage that lessens the operation cost drives the segment.
However, the residential segment dominated the global smart thermostat market in 2019,
contributing to more than one-fourth of the market. This is due to the increase in use of
automatic temperature control for efficient electric usage.

Make Purchase Enquiry @ https://www.alliedmarketresearch.com/purchase-enquiry/2556

Asia-Pacific to dominate the market, North-America to follow:

The global smart thermostat market across Asia-Pacific is expected to hold the largest share in
2019, contributing to more than two-fifths of the market. This is due to adoption of advanced
technologies for sustainable development. Moreover, the region is expected to manifest the
fastest CAGR during the forecast period. On the other hand, North-America accounted for nearly
one-fourth of the total share in terms of revenue in 2018.

Major market players

Ecobee

Honeywell International Inc
Emerson Electric Co

Nest Labs

Netatmo Schneider Electric
Siemens AG

Tado

Johnson Controls

Zen Thermostat

Get detailed COVID-19 impact analysis on the Smart Thermostat Market:
https://www.alliedmarketresearch.com/request-for-customization/2556?reqgfor=covid

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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