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Precision Medicine Market Grows At Rate Of
16% With Rising Prevalence Of Cancer
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coming years. Cancer is one of the
main causes of death worldwide, with
one out of every five individuals
developing cancer at some pointin
their lives. Precision medicine in cancer
entails analyzing DNA from tumors to find mutations or other genetic abnormalities that cause
cancer. Physicians may therefore be able to choose a treatment for a specific patient's cancer
that best fits, or targets, the tumor DNA alterations, driving the personalized medicine market.
For instance, according to recent predictions from the International Agency for Research on
Cancer (IARC), the global cancer burden increased to 19.3 million cases and 10 million cancer
deaths in 2020.

The Business Research Company'’s Precision Medicine
Global Market Report 2021 - COVID-19 Growth And
Change

The global precision medicine market size is expected to grow from $62.75 billion in 2020 to
$72.58 billion in 2021 at a compound annual growth rate (CAGR) of 15.7%. The growth is mainly
due to the companies resuming their operations and adapting to the new normal while
recovering from the COVID-19 impact, which had earlier led to restrictive containment measures
involving social distancing, remote working, and the closure of commercial activities that resulted
in operational challenges. The precision medicine market is expected to reach $118.32 billion in
2025 at a CAGR of 13%.

Read More On The Global Precision Medicine Market Report:
https://www.thebusinessresearchcompany.com/report/precision-medicine-global-market-report

The major players covered in the global precision medicine industry are Qiagen, Novartis AG,
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Medtronic, AstraZeneca plc., Quest Diagnostics, Thermo Fisher Scientific Inc., Pfizer, Bristol-
Myers Squibb, Merck & Co. Inc., Tepnel Pharma Services, Abbott Laboratories, Takeda
Pharmaceutical Company Ltd., and Eli Lilly and Company.

North America was the largest region in the precision medicine market in 2020. Asia Pacific is
expected to be the fastest-growing region in the forecast period. The regions covered in this
report are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle
East, and Africa.

The global precision medicine market is segmented by technology into big data analytics,
bioinformatics, gene sequencing, drug discovery, companion diagnostics, others, by application
into oncology, respiratory diseases, central nervous system disorders, immunology, genetic
diseases, others, by end-user into hospitals and clinics, pharmaceuticals, diagnostic companies,
healthcare and IT firms, others.

Precision Medicine Global Market Report 2021 - By Technology (Big Data Analytics,
Bioinformatics, Gene Sequencing, Drug Discovery, Companion Diagnostics), By Application
(Oncology, Respiratory Diseases, Central Nervous System Disorders, Immunology, Genetic
Diseases), By End-User (Hospitals And Clinics, Pharmaceuticals, Diagnostic Companies,
Healthcare And IT Firms), COVID-19 Growth And Change is one of a series of new reports from
The Business Research Company that provides precision medicine market overview, forecast
precision medicine market size and growth for the whole market, precision medicine market
segments, and geographies, precision medicine market trends, precision medicine market
drivers, restraints, leading competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Precision Medicine Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=5301&type=smp

Here Is A List Of Similar Reports By The Business Research Company:

Bioinformatics Global Market Report 2021 - By Products and Serivces (Knowledge Management
Tools, Data Analysis Platforms, Services), By Application (Metabolomics, Molecular Phylogenetics,
Transcriptomics, Proteomics, Chemoinformatics, Genomics), By End Users (Pharmaceutics,
Animal Study, Agriculture, Forensic Science), COVID-19 Growth And Change

https://www.thebusinessresearchcompany.com/report/bicinformatics-global-market-report

Molecular Diagnostics Devices And Equipment Global Market Report 2021 - By Product
(Instruments, Reagents, Consumables), By End User (Diagnostic Laboratories, Hospitals, Others
(Nursing Home, Blood Banks, Point of Care)), By Technology (DNA (Deoxyribonucleic acid)
Sequencing, Polymerase Chain Reaction, Isothermal Nucleic Acid Amplification Technology,
Transcription Mediated Amplification (TMA), In situ Hybridization, Microarrays, Mass
spectrometry, Others (Southern Blotting, Northern Blotting, Electrophoresis)), By Application
(Cancer, Pharmacogenomics, Genetic Testing, Infectious Disease, Prenatal, Neurological Disease,
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Cardiovascular Disease), COVID-19 Implications And Growth

https://www.thebusinessresearchcompany.com/report/molecular-diagnostics-devices-and-
equipment-global-market-report

Therapeutic Proteins Global Market Report 2021 - By Product Type (Insulin, Fusion Protein,
Erythropoietin, Interferon, Human Growth Hormone, Follicle Stimulating Hormone), By
Application (Metabolic Disorders, Immunologic Disorders, Hematological Disorders, Cancer,
Hormonal Disorders, Genetic Disorders), By Function (Enzymatic and Regulatory Activity, Special
Targeting Activity, Vaccines, Protein Diagnostics), COVID-19 Impact And Recovery

https://www.thebusinessresearchcompany.com/report/therapeutic-proteins-global-market-
report

Global Biologics Market - By Type (Monoclonal Antibodies, Therapeutic Proteins, Vaccines), By
Route Of Administration (Oral, Others (IV or IP)), By Drug Classification (Branded Drugs, Generic
Drugs), By Mode Of Purchase (Prescription Drugs, OTC Drugs), By Distribution Channel (Hospital
Pharmacies, Retail Pharmacies, Online Pharmacies), And By Region, Opportunities And Strategies
- Global Forecast To 2023

https://www.thebusinessresearchcompany.com/report/biologics-market

Interested to know more about The Business Research Company?

The Business Research Company is a market research and intelligence firm that excels in
company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

Or get a quick glimpse of our services here:

https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293

The Business Research Company

Email: info@tbrc.info

Follow us on LinkedIn: https://bit.ly/3b7850r
Follow us on Twitter: https://bit.ly/3b1rmjS

Check out our Blog: http://blog.tbrc.info/
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This press release can be viewed online at: https://www.einpresswire.com/article/550373838

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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