
Global Animal Parasiticides Market to Exhibit
at a 5.9% CAGR during the forecast period
2020-2027

The global animal parasiticides market is expected to grow USD 14.49 billion by 2027, at a CAGR of

5.9% during the forecast period 2020-2027. 

NEWARK, UNITED STATES, NEW JERSEY, September 2, 2021 /EINPresswire.com/ -- Fior Markets

has recently released a research report titled Animal Parasiticides Market by Animal Type (Food-

producing Animals, Companion Animals), Product Type (Endoparasiticides, Ectoparasiticides,

Endectocides), Regions, and Global Forecast 2020-2027.

The global animal parasiticides market is expected to grow from USD 9.16 billion in 2019 to USD

14.49 billion by 2027, at a CAGR of 5.9% during the forecast period 2020-2027. The Asia-Pacific

region stands as a promising market for animal parasiticides and is expected to grow at the

highest CAGR during the forecast period because of increasing knowledge about animal health

management and its benefits. The markets in India and China are proliferating, commanding

significant shares and high growth potential in the regional market. Due to the rising demand for

food obtained from animal sources, and increasing R&D activities in animal parasiticides, North

America is also expected to dominate the global animal parasiticides market.

DOWNLOAD FREE SAMPLE REPORT: https://www.fiormarkets.com/report-detail/418030/request-

sample

Key players in the global animal parasiticides market are Bayer AG, Zoetis, Inc., Eli Lilly and

Company, Merck and Co., Inc., Virbac, Vetoquinol S.A., Boehringer Ingelheim, Sanofi, and

Huvepharma among others. Key companies are mainly focusing on developing new products,

forming partnerships, and joint ventures to gain significant market share in the global animal

parasiticides market.

In January 2014, Merial released, NexGard, an oral ectoparasiticide. They are soft chewable

tablets made for dogs. Later in September 2014, Merial announced that it will allocate USD 25

million to expand its production facility in Paulínia, Brazil, which would increase the

manufacturing of NexGard. This action is being done to meet the growing demand for chewable

tablets.

The animal type segment includes food-producing animals, and companion animals. The
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increasing number of livestock animals like cattle & sheep is one of the major factors driving

growth in the food-producing animals segment. The companion animals sub-segment accounted

for a huge part of the market share in 2018. Approximately 68 per cent of U.S. households own a

pet according to the American Pets Products Association (APPA). The product type segment

includes endoparasiticides, ectoparasiticides, and endectocides. Ectoparasiticides is forecasted

to achieve a high growth rate due to its vital application in insect infestation treatment in

animals. The endectocides sub-segment is also expected to grow significantly during the forecast

period because of its ease of use, broad-spectrum anti-arthropod & anti-nematode

characteristics and low mammalian toxicity.

Click Here to Access Full Report Copy

About the report:

The global animal parasiticides market is analyzed on the basis of value (USD Billion), volume (K

Units), export (K Units), and import (K Units). All the segments have been analyzed on a global,

regional, and country basis. The study includes an analysis of more than 30 countries for each

segment. The report offers an in-depth analysis of driving factors, opportunities, restraints, and

challenges for gaining key insight into the market. The study includes porter’s five forces model,

attractiveness analysis, raw material analysis, and competitor position grid analysis.

Customization of the Report:

The report can be customized as per client requirements. For further queries, you can contact us

on sales@fiormarkets.com or +1-201-465-4211. Our executives will be pleased to understand

your requirements and offer you the best-suited reports.

About Fior Markets

Fior Markets is a futuristic market intelligence company, helping customers flourish their

business strategies and make better decisions using actionable intelligence. With a transparent

information pool, we meet clients’ objectives, commitments on high standards and targeting

possible prospects for SWOT analysis and market research reports. Fior Markets deploys a wide

range of regional and global market intelligence research reports including industries like

technology, pharmaceutical, consumer goods, food and beverages, chemicals, media, materials

and many others. Our Strategic Intelligence capabilities are purposely planned to boost your

business extension and elucidate the vigor of a diverse industry. We hold distinguished units of

highly expert analysts and consultants according to their respective domains. The global market

research reports we provide involve both qualitative and quantitative analysis of the current

market scenario as per the geographical regions segregated and comprehensive performance in

different regions with a global approach.
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