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Surge in demand for low latency connectivity for industrial automation processes & increase in content

streaming service demand propel the growth of the market.

PORTLAND, PORTLAND, OR , UNITED STATES, September 6, 2021 /EINPresswire.com/ -- The rise

in number of IoT devices and adoption of edge computing, surge in demand for content

streaming services, and increase in demand for low latency connectivity in industrial automation

globally, which propels its adoption. 

The global 5G technology market generated $5.54 billion in 2020, and is expected to generate

$667.9 billion by 2026, registering a CAGR of 122.3% from 2020 to 2026.

The end use segment is segmented based on manufacturing, energy & utilities, automotive,

healthcare, transportation & logistics, media & entertainment, government, and others. The

manufacturing segment would contribute nearly one-fifth of the total share in 2020, and will

maintain its lead status during the forecast period, owing to the growth of the industry of

refurbished robots. However, the automotive segment is expected to witness the highest CAGR

of 130.3% from 2020 to 2026, owing to rise in smart cities and increase in demand for connected

cars that utilizes internet of things (IoT).

Download Sample Report (Get Full Insights in PDF - 340 Pages) at:

https://www.alliedmarketresearch.com/request-sample/2070

The report divides the offering segment into hardware, software, and services. The hardware

segment held more than half of the total market share in 2020, and is estimated to maintain its

dominant position by 2026. This is attributed to 5G hardware easing up the edge processing and

leading to low levels of latency. However, services segment is expected to grow at the highest

CAGR of 133.1% from 2020 to 2026, owing to increase in innovation across the globe and

adoption of novel technologies in smart cities.

Geographically, the Asia-Pacific region held nearly two-fifths of the market share in terms of

revenue in 2020. Moreover, Asia-Pacific region is expected to grow at the highest CAGR of 130.7%

from 2020 to 2026. This is due to supportive government initiatives in emerging economies for

deploying 5G spectrum along with new entrants preferring to establish their presence in the
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region. The research also analyzes Europe, Asia-Pacific, and LAMEA regions.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/2070

Profiling Key Players: Deutsche Telekom AG, Huawei Technology, Ericsson, Orange S.A., Nokia,

Telecom Italia, Qualcomm Inc., T-Mobile, Telstra, and Intel Corporation. They have adopted

various strategies including mergers & acquisitions, collaborations, partnerships, and others to

gain stronghold in the industry.

Lastly, this report provides market intelligence in the most comprehensive way. The report

structure has been kept such that it offers maximum business value. It provides critical insights

on the market dynamics and will enable strategic decision making for the existing market players

as well as those willing to enter the market.

Buy this Report at: https://www.alliedmarketresearch.com/checkout-

final/4e14b5ac85191ece102eda155b12225c

If you have any special requirements, please let us know and we will offer you the report as per

your requirements.

Thanks for reading this article; you can also get individual chapter wise section or region wise

report version like North America, Europe or Asia at:

https://www.alliedmarketresearch.com/request-for-customization/2070
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and

"Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients to make strategic business decisions and achieve sustainable

growth in their respective market domain.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-

access library is accessible from any device, anywhere, and at any time for entrepreneurs,

stakeholders, and researchers and students at universities. With reports on more than 60,000

niche markets with data comprising of 600,000 pages along with company profiles on more than
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12,000 firms, Avenue offers access to the entire repository of information through subscriptions.

A hassle-free solution to clients’ requirements is complemented with analyst support and

customization requests.
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This press release can be viewed online at: https://www.einpresswire.com/article/550668015

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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