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North America generated the highest revenue in 2016; however, the Asia-

Pacific segment is anticipated to witness the fastest growth rate during the

forecast.

PORTLAND, OREGON, UNITED STATES, September 6, 2021

/EINPresswire.com/ -- The global out-of-band authentication market was

valued at $274 million in 2016 and is projected to reach at $1,143 million

by 2023, growing at a CAGR of 22.80% from 2017 to 2023. In 2016, the

phone-based OOB authentication segment accounted for the highest revenue share in the

global market. Rise in volume of online transactions, continuous increase in advanced & complex

threats and rise in compliance requirements drive the growth of the global out-of-band

authentication market growth. However, risk included in OOB authentication with SMS and high

product association costs hampers the market growth.

Explore Report Description- https://www.alliedmarketresearch.com/out-of-band-OOB-

authentication-market

The phone-based OOB authentication segment dominated the global market in 2016 and is

expected to remain dominant during the forecast period, owing to the surge in adoption of

phone-based OOB authenticators among end-users, Based on end-user, the BFSI segment led

the market in 2016, and is projected to maintain its dominance in the future. However, the

payment card industry segment is expected to witness the highest growth, owing to the

enforcement of regulations by the regulatory authorities related to data security.

North America generated the highest revenue in 2016; however, the Asia-Pacific segment is

anticipated to witness the fastest growth rate during the forecast period.

KEY FINDINGS OF THE STUDY 

• The phone-based OOB authentication segment is expected to exhibit a significant increase in

the global out-of-band authentication market during the forecast period.

• In 2016, the BFSI segment accounted for the highest revenue among the other end-user.

• North America generated the highest revenue in 2016.

• Asia-Pacific is projected to exhibit substantial growth during the forecast period.

http://www.einpresswire.com
https://www.alliedmarketresearch.com/out-of-band-OOB-authentication-market
https://www.alliedmarketresearch.com/out-of-band-OOB-authentication-market


Some of the key players operating in the out-of-band authentication market that are profiled in

the report include CA Technologies, CensorNet Ltd., Deepnet Security, Early Warning Services,

LLC, Gemalto NV, SecurEnvoy Ltd., StrikeForce Technologies, Inc., Symantec Corporation,

TeleSign, and VASCO Data Security International Inc.

Game Development Software Market

Hotel and Hospitality Management Software Market

Online Gambling Market

Access AVENUE- A Subscription-Based Library (Premium on-demand, subscription-based pricing

model) at:

https://www.alliedmarketresearch.com/library-access

Avenue is a user-based library of global market report database, provides comprehensive

reports pertaining to the world's largest emerging markets. It further offers e-access to all the

available industry reports just in a jiffy. By offering core business insights on the varied

industries, economies, and end users worldwide, Avenue ensures that the registered members

get an easy as well as single gateway to their all-inclusive requirements.

Avenue Library Subscription | Request for 14 days free trial of before buying:

https://www.alliedmarketresearch.com/avenue/trial/starter

About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline
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research and discussion with knowledgeable professionals and analysts in the industry.
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