
Hybrid Train Market Projected To Hit $23.9
billion by 2027, At a CAGR of 6.6%

Hybrid Train Market

Benefits of hybrid trains, increase in

awareness & strict government

regulations regarding environmental

pollutions have boosted growth of hybrid

train market.

PORTLAND, OREGON, UNITED STATES,

September 13, 2021 /

EINPresswire.com/ -- Global hybrid

train market size was valued at $16.2

billion in 2019, and is projected to

reach $23.9 billion by 2027, growing at

a CAGR of 6.6% from 2020 to 2027.

Hybrid train is the locomotive, which

utilizes rechargeable energy storage systems placed in between the power source and traction

transmission systems. Diesel-electric hybrid trains are most widely used railway vehicles across

the globe, owing to their advantages, such as reliability, safety, sustainability, and others, over

conventional fuel trains. Railroad transportation is more fuel-efficient than road transport, owing

to its ability to efficiently transport heavy loads or passengers with minimum cost and reduced

pollution. Therefore, this is expected to increase the demand for hybrid trains in the near

future.

Significant development of infrastructure and reduction in carbon emissions are the key factors

driving the hybrid train market growth in the coming years. In addition, rise in population across

several regions demands for efficient and sufficient transport infrastructure, which in turn,

increases the demand for hybrid rail vehicles during the forecast period. However, high cost

associated with development and complexities with hybrid train infrastructure network may

hamper the market growth during the analyzed timeframe. On the contrary, rapid growth in

hydrogen powered and solar powered hybrid trains is expected to create opportunities for the

hybrid train market in the coming years.
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On the basis of application, the passenger application segment holds the largest market share of
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88.4% with a growth rate of 6.6%, in terms of revenue, and is expected to maintain its dominance

during the forecast period. This growth is attributed to the gaining importance of hybrid trains

and reducing the traffic and pollution from road transport. Moreover, rise in demand for

traveling safely, reliability, connectivity, and rising urbanization are the key factors driving the

passenger hybrid train market growth in the coming years.

On the basis of region, the market is analyzed across four major regions such as North America,

Europe, Asia-Pacific, and LAMEA. Europe held the dominant share in 2019, and is anticipated to

maintain this trend during the forecast period. This is attributed to rise in adoption of hybrid

trains from economies such as Germany, France, Spain, and the UK in the region. In addition, rise

in urbanization and rail infrastructure construction activities in European countries is increasing

the demand for hybrid trains, which further drives the growth of the hybrid train market during

the forecast period. Moreover, increase in government initiatives toward reducing carbon

emissions is expected to fuel the market growth from 2020 to 2027.

The global hybrid train market analysis covers in-depth information of the major industry

participants. The key players operating and profiled in the report include Alstom SA, Ballard

Power Systems, Inc., Bombardier, Inc., China Railway Rolling Stock Corporation (CRRC), Hyundai

Rotem Company, Kawasaki Heavy Industries, Ltd., Siemens AG, Stadler Rail AG, Toshiba

Corporation, and Wabtec Corporation.

For Enquiry @ https://www.alliedmarketresearch.com/purchase-enquiry/7515

Key Findings of the Study

•	In 2019, the electro-diesel segment accounted for majority of the share of the global hybrid

train market, and is expected to maintain its lead throughout the forecast period. 

•	In 2019, the passenger segment accounted for about 88.4% of share in the global hybrid train

market, and is expected to maintain its dominance till the end of the forecast period.

•	In 2019, the 100-200 km/hr segment accounted for 51.3% market share in 2019, and is

anticipated to grow at a rate of 6.8% in terms of revenue, increasing its share in the global hybrid

train market.

•	The passenger segment is the fastest-growing application segment in the Asia-Pacific hybrid

train market, and is expected to grow at a CAGR of 6.6% during 2020–2027.

•	Asia-Pacific is expected to grow at the fastest rate, registering a CAGR of 6.8%, during the

forecast period.

•	In 2019, Europe dominated the global hybrid train market with more than 39.6% of the market

share in terms of revenue.

COVID-19 impact on the market

The hybrid train market is anticipated to witness steady growth in 2020, owing to the outbreak of

the COVID-19 pandemic. The outbreak has negatively impacted various industries and countries
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across the globe. However, owing to the lockdown imposed across the globe, there is decrease in

the growth rate of industries such as transportation, railway, oil & gas, and energy sectors. In

Europe, economies, such as Germany, France, Spain, and Italy, are following stringent measures,

such as maintaining social distance and limiting movements, to prevent the spread of

coronavirus. Similar such safety measures have been witnessed across the globe, which further

impacted the growth of the hybrid train market.

Get detailed COVID-19 impact analysis on the Market @

https://www.alliedmarketresearch.com/request-for-customization/7515?reqfor=covid

About us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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