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LONDON, GREATER LONDON, UK,

September 14, 2021 /

EINPresswire.com/ -- The growing

adoption of product lifecycle

management (PLM) from end-use

industries is expected to propel market

growth in the coming years. PLM has

the potential to offer improved supply

chain accuracy, enhanced regulatory compliance, lower lead times, and an increase in sales

growth. The PLM software market is being used by end-use sectors to increase transparency in

supply chains & manufacturing processes and speed the development of innovative goods. For

instance, in June 2021, Accenture, an Ireland-based company that provided professional services

agreed with DI Square, a Japan-based IT company specialized in data analytics software acquired

the firm's consulting capabilities for product lifecycle management and application lifecycle

management (ALM) systems integration. The acquisition of DI Square will increase Accenture’s

engineering expertise for the automotive and other manufacturing clients in Japan and other

markets. 

Product lifecycle management trends like Augmented Reality (AR) and Virtual Reality (VR) are

increasing the demand for the product lifecycle management market. Major companies

operating in the PLM sector are focused on integrating new technology such as augmented

reality and virtual reality to strengthen their position. For instance, in February 2021, Siemens

had launched AssistAR 3.0, AssistAR supports assembly, inspection, and maintenance

procedures with a new generation of accurate and robust AR technologies. AssistAR connects to

the company's product lifecycle management system and uses regular PCs and displays to guide

company operators through complex operations without the use of glasses or a headset. 

The global product lifecycle management market is expected to grow from $44.38 billion in 2020

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/product-lifecycle-management


to $49.52 billion in 2021 at a compound annual growth rate (CAGR) of 11.6%. The growth is

mainly due to the companies resuming their operations and adapting to the new normal while

recovering from the COVID-19 impact, which had earlier led to restrictive containment measures

involving social distancing, remote working, and the closure of commercial activities that resulted

in operational challenges. The PLM market size is expected to reach $70.37 billion in 2025 at a

CAGR of 9.2%.  

Read More On The Global Product Lifecycle Management Market Report:

https://www.thebusinessresearchcompany.com/report/product-lifecycle-management 

Major players covered in the global product lifecycle management industry are ANSYS Inc.,

Accenture, Oracle Corporation, SAP SE, Autodesk Inc., Siemens AG, PTC Inc., Dassault Systèmes

SE, Aras Corporation, IBM, and Atos. 

North America was the largest region in the product lifecycle management market in 2020. The

regions covered in the product lifecycle management (PLM) market report are Asia-Pacific,

Western Europe, Eastern Europe, North America, South America, Middle East, and Africa. 

TBRC’s global product lifecycle management market report is segmented by component into

software, services, by deployment into on-premise, on-cloud, by end-user into automotive and

transportation, industrial machinery, electronics and semiconductors, retail, energy and utilities,

aerospace and defense, pharmaceuticals, IT and telecom, others.

Product Lifecycle Management Global Market Report 2021 - By Component (Software, Services),

By Deployment (On-Premise, On-Cloud), By End-User (Automotive And Transportation, Industrial

Machinery, Electronics And Semiconductors, Retail, Energy And Utilities, Aerospace And Defense,

Pharmaceuticals, IT And Telecomm), COVID-19 Growth And Change is one of a series of new

reports from The Business Research Company that provides product lifecycle management

market overview, forecast product lifecycle management market size and growth for the whole

market, product lifecycle management market segments, and geographies, product lifecycle

management market trends, product lifecycle management market drivers, restraints, leading

competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Product Lifecycle Management Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=5308&type=smp 

Here Is A List Of Similar Reports By The Business Research Company:

Database Software Market - By Type (Database Operation Management, Database Maintenance

Management), By Deployment (Cloud, On-Premise), By End User (BFSI (Banking, Financial

Services And Insurance), IT & Telecommunication, Media & Entertainment, Healthcare, Others),

And By Region, Opportunities And Strategies – Global Forecast To 2030  

https://www.thebusinessresearchcompany.com/report/database-software-market 

https://www.thebusinessresearchcompany.com/report/product-lifecycle-management
https://www.thebusinessresearchcompany.com/report/product-lifecycle-management
https://www.thebusinessresearchcompany.com/sample.aspx?id=5308&amp;type=smp
https://www.thebusinessresearchcompany.com/report/database-software-market


Data Center Infrastructure Management Global Market Report 2021 - By Component (Solution,

Services), By Deployment Model (On-Premises, Cloud), By Organization Size (Small And Medium-

sized Enterprises (SMEs), Large Enterprises), By End-User (BFSI, Energy, Government, Healthcare,

Manufacturing, IT And Telecom), COVID-19 Implications And Growth

https://www.thebusinessresearchcompany.com/report/data-center-infrastructure-management-

global-market-report 

Consumer Identity and Access Management Global Market Report 2021 - By Component

(Solutions, Services), By Deployment Mode (Cloud, On-Premises), By Organization Size (Large

Enterprises, SMEs), By Vertical (Banking, Financial Services, And Insurance (BFSI), Healthcare, IT

And Telecom, Consumer Goods And Retail, Energy And Utility, Public Sector), COVID-19

Implications And Growth 

https://www.thebusinessresearchcompany.com/report/consumer-identity-and-access-

management-global-market-report 

Asset Integrity Management Global Market Report 2021 - By Service Type (Non-Destructive

Testing (NDT), Risk-Based Inspection (RBI), Corrosion Management, Pipeline Integrity

Management, Hazard Identification (HAZID) Study, Structural Integrity Management), By End Use

Industry (Oil And Gas, Power, Mining, Aerospace), COVID-19 Growth And Change 

https://www.thebusinessresearchcompany.com/report/asset-integrity-management-global-

market-report 

Interested to know more about The Business Research Company? 

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

Or get a quick glimpse of our services here:

https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

The Business Research Company

Email: info@tbrc.info

Follow us on LinkedIn: https://bit.ly/3b7850r
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Follow us on Twitter: https://bit.ly/3b1rmjS

Check out our Blog: http://blog.tbrc.info/

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

info@tbrc.info

Visit us on social media:
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LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/551334052

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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