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Current estimation of 2027 is to be lower than pre-COVID-19 estimates. The

market to recover from mid-2022 and will be struggling with a slow growth

rate

PORTLAND, OREGON, UNITED STATES, September 15, 2021

/EINPresswire.com/ -- As per the report, the global business analytics

software industry garnered $53.68 billion in 2019, and is projected to

reach $120.27 billion by 2027, generating a CAGR of 10.5% from 2020 to

2027. Rise in adoption by several organizations, increase in demand for cloud-based business

analytics software among SMEs, and surge in awareness regarding numerous benefits offered by

business analytics solutions have boosted the growth of the global business analytics software

market. However, high implementation cost and lack of skilled workforce hamper the market. On

the contrary, emerging trends such as social media analytics and rise in need to gain insights for

business planning are expected to create lucrative opportunities for the market players in the

coming years.

Explore Report Description- https://www.alliedmarketresearch.com/business-analytics-software-

market

Impact of Covid-19 Pandemic on Business Analytics Software Market:

•	The demand for business analytics software has increased due to rise in adoption of work-

from-home culture across the globe.

•	The adoption of cloud technologies has increased to help customers across every industry to

combat the pandemic. 

•	The adoption of big data has increased since the Covid-19 outbreak by healthcare companies

to fight against the pandemic and predict situations such as these before they occur. 

Get detailed COVID-19 impact analysis on the Business Analytics Software Market-

https://www.alliedmarketresearch.com/request-for-customization/3216?reqfor=covid

The customer analytics segment held the largest share in 2019, accounting for more than one-

fourth of the global business analytics software market. This is due to increasing focus on
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customer analytics by various industries to get better insights about consumer demand and

preferences and rise in competition among enterprises to provide better customer satisfaction

and personalized experience. However, the risk & credit analytics segment is expected to

manifest the highest CAGR of 16.6% during the forecast period, as it helps enterprises to

manage risk-related issues using several techniques and technologies.

The small and medium enterprises segment is expected to register the highest CAGR of 11.6%

from 2020 to 2027, owing to increase in focus on big data and rise in awareness about obtaining

insights by analyzing real-time data across SMEs. However, the large enterprises segment held

the largest share in 2019, contributing to nearly three-fifths of the global business analytics

software market, as the business analytics & intelligence software enable large enterprises to

analyze information instantly and make smart and informed decisions. 

For Purchase Inquiry: https://www.alliedmarketresearch.com/purchase-enquiry/3216 

The market across North America held the largest share in 2019, accounting for around two-

fifths of the market. This is due to the earlier adoption of advanced network infrastructure by

exploring the boundaries of technology, science, and commerce to meet immediate end-user

demand and create a connected network. However, the global business analytics software

market across Asia-Pacific is expected to portray the highest CAGR of 14.4% during the forecast

period, owing to an increase in the volume of data and a major shift toward digitization.

Major market players

•	IBM Corporation

•	SAP SE

•	Fair Isaac Corporation

•	Oracle Corporation

•	Microsoft Corporation

•	SAS Institute Inc.

•	Salesforce.com, Inc.

•	Qlik

•	Adobe

•	Google LLC

Similar Research Reports for Information, Communication, and Technology:

Veterinary Software Market Expected to Reach $2.01 Billion by 2027

Big Data Analytics in Retail Market Expected to Reach $4.43 Billion by 2027

Team Collaboration Software Market Expected to Tank $26,493 Million by 2027
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AVENUE- A Subscription-Based Library (Premium on-demand, subscription-based pricing

model):

AMR introduces its online premium subscription-based library Avenue, designed specifically to

offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,

subscribers can avail an entire repository of reports on more than 2,000 niche industries and

more than 12,000 company profiles. Moreover, users can get an online access to quantitative

and qualitative data in PDF and Excel formats along with analyst support, customization, and

updated versions of reports.

Get an access to the library of reports at any time from any device and anywhere. For more

details, follow the link: https://www.alliedmarketresearch.com/library-access

About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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