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The vital factors driving the growth of this
market are the reduced LED prices and
high LED penetration
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NEW YORK CITY, NEW YORK, UNITED
STATES, September 16, 2021
/EINPresswire.com/ -- The LED Indoor
Lighting Market is expected to grow
from USD 3.79 Billion in 2018 to USD ~ RePorts And Data

10.55 Billion by 2026, at a CAGR of

12.52%. The high use of light emitting diodes as an alternative to florescent, HID and
incandescent lighting has paved the way for large - scale lighting of indoor light emitting diodes.

The main factors driving the smart indoor lighting market are energy saving concerns and the
factors responsible for the growth of the smart indoor lighting market are its advantages, such
as low maintenance costs, longer stamina and low power consumption. Another is the falling
prices of LED components.

Commercial and industrial buildings are one of the most common applications for intelligent
lighting. Lighting accounts for 20% to 50% of global energy consumption. Lighting in commercial
and industrial buildings accounts for 40 percent of total energy spending.

Get a sample of the report @ https://www.reportsanddata.com/sample-enquiry-form/1105

The significant players in the market are Digital Lumens, Inc. (United States), Acuity Brands
Lighting, Inc. (United States), Philips Lighting (Netherlands), General Electric Company (United
States), OSRAM Licht AG (Germany), Honeywell International (United States), Cooper Industries,
Inc. (Ireland), Legrand (France), Schneider Electric SE (France), among others.

Segments covered in the report:
For the purpose of this study, Reports and Data have segmented the market on the basis of
solutions, services, deployment model and regional analysis.


http://www.einpresswire.com
https://www.reportsanddata.com/report-detail/led-indoor-lighting-market
https://www.reportsanddata.com/report-detail/led-indoor-lighting-market
https://www.reportsanddata.com/sample-enquiry-form/1105

Light Source (Revenue, USD Million; 2016-2026)
*Bluorescent Lamps

«fight Emitting Diodes
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Application (Revenue, USD Million; 2016-2026)
*Residential

*Jommercial
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*Dthers

Region (Revenue, USD Million; 2016-2026)
*Nlorth America
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Further key findings from the report suggest

*The LED Indoor Lighting Market is expected to grow from USD 3.79 Billion in 2018 to USD

10.55 Billion by 2026, at a CAGR of 12.52%. The high use of light emitting diodes as an alternative
to florescent, HID and incandescent lighting has paved the way for large - scale lighting of indoor
light emitting diodes.

*0On the basis of Application, the largest market share in 2018 was in the commercial sub -
segment. In recent years, the use of LED lights in offices, retail stores and malls, hospitals,
educational buildings and others has increased significantly.

*Bmong Light Source, the Light Emitting Diodes (LED) is expected to grow at the highest CAGR

of 16.71% during the forecast period. Light emitting diodes are highly efficient, reliable and have
a longer life span, which is expected to increase demand in different applications, including
indoor and outdoor solutions. Compared to incandescent lights, these lights are cost-effective
and provide about 50,000 hours of lighting with a small amount of energy consumed.
*Bsia-Pacific held the largest share of the LED Indoor lighting market in 2018 and is expected to
maintain its dominance in the market during the forecast period, while Europe's is expected to
be the second largest market in 2026. Europe has a relatively high living standard of population.
People in this region have the financial means necessary to invest in intelligent homes equipped
with several innovative LED lighting systems. The high market growth in APAC can be attributed
to ongoing projects to modernize infrastructure in developing economies such as China and
India, where governments have approved the construction of several intelligent cities.

To know more about the report, visit @ https://www.reportsanddata.com/report-detail/led-
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Key Features of the LED Indoor Lighting Market Report:

Detailed assessment and exhaustive understanding of the LED Indoor Lighting market
Bignificant insights into manufacturing processes, major barriers, and risks

*B-year forecast estimation to offer information about the market size and market share on the
global and regional levels

Bvaluation of the key drivers, restraints, growth opportunities, threats, limitations, barriers,
and other key elements

«[dentification of growth prospects and potential for the LED Indoor Lighting industry
‘Jomprehensive analysis of the key market players and their strategies
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Thank you for reading our report. For further information or query regarding the report or its
customization, please connect with us. Our team will ensure you get a report well-suited to your
needs.
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This press release can be viewed online at: https://www.einpresswire.com/article/551532952

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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