
Neo and Challenger Bank Market Registering
a CAGR of 48.1% From 2020-2027 | Atom
Bank plc, Fidor Solutions AG, Movencorp

Neo and Challenger Bank Market

Neobank are digital-only banks without

any physical branches and operates on a

partnered bank license in the market. 

PORTLAND, OREGON, UNITED STATES,

September 21, 2021 /

EINPresswire.com/ -- According to the

report published by Allied Market

Research, the global neo and

challenger bank market generated

$20.4 billion in 2019, and is estimated

to reach $471.0 billion by 2027,

registering a CAGR of 48.1% from 2020

to 2027. The report offers an extensive

analysis of changing market dynamics, key winning strategies, business performance, major

segments, and competitive scenario.

Convenience & flexibility, higher interest rates offered as compared to traditional banks, and

favorable regulatory scenario drive the growth of the global neo and challenger bank market.

However, challenges related to profitability for digital banks hinder the market growth. On the

other hand, rise in penetration of internet and smartphones along with untapped potential in

developing nations create new opportunities in the coming years.

Download Report Sample (Tables, Figures with Insights):

https://www.alliedmarketresearch.com/request-sample/1798

Covid-19 scenario:

• During the coronavirus pandemic, the revenue generated from interchange fees for neo and

challenger banks will be reduced for few months, however, will rebound quickly.

• Depositors who seek more safety during the economic turbulence do no favor neo banks, and

been transferring their deposits to traditional and major banks, according to the Federal
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Reserve.

• Neo and challenger banks have been rolling out contactless cards to curb the transmission of

coronavirus.

The report offers a detailed segmentation of the global neo and challenger bank market based

on service type, end user, and region. Based on service type, the loans segment contributed to

the largest share in 2019, accounting for nearly one-third of the total share, and is estimated to

maintain its dominant position during the forecast period. However, the payment & money

transfer segment is expected to register the highest CAGR of 49.7% from 2020 to 2027.

Get detailed COVID-19 impact analysis on Neo and Challenger Bank Market:

https://www.alliedmarketresearch.com/request-for-customization/1798?reqfor=covid

Based on end user, the business segment accounted for the largest share in 2019, holding nearly

three-fifths of the total share, and is expected to maintain the largest share throughout the

forecast period. However, the personal segment is estimated to portray the highest CAGR of

50.0% during the forecast period.

Based on region, Europe contributed the highest share, accounting for more than two-fifths of

the total market share in 2019, and will maintain its dominance throughout the forecast period.

However, Asia-Pacific is expected to grow at the highest CAGR of 51.3% from 2020 to 2027.

Interested to Procure the Data? Enquire Here: https://www.alliedmarketresearch.com/purchase-

enquiry/1798

Leading market players analyzed in the research include Atom Bank plc, Monzo Bank Limited,

Fidor Solutions AG, MYbank, Movencorp, Inc., Simple Finance Technology Corporation,

Number26 GmbH, UBank limited, Tandem Bank, and WeBank.

Similar Exclusive Reports:

1) Australia Bank Guarantee Market

2) Microlending Market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and
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achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.

Contact:

David Correa

5933 NE Win Sivers Drive

#205, Portland, OR 97220

United States

USA/Canada (Toll Free): 

1-800-792-5285, 1-503-894-6022

UK: +44-845-528-1300

Hong Kong: +852-301-84916

India (Pune): +91-20-66346060

Fax: +1(855)550-5975

help@alliedmarketresearch.com 
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try to be careful about weeding out false and misleading content. As a user, if you see something
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in today's world. Please see our Editorial Guidelines for more information.

© 1995-2021 IPD Group, Inc. All Right Reserved.

https://www.alliedmarketresearch.com
http://www.einpresswire.com/contact_author/3164345
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/551939437
https://www.einpresswire.com/editorial-guidelines

