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LONDON, GREATER LONDON, UK,

September 22, 2021 /

EINPresswire.com/ -- Rapidly growing

urban populations are expected to

drive the demand for steel products in

the forecast period. A large number of

people living in rural areas are

migrating to urban areas in search of a

better life. This is expected to increase

the need for housing and infrastructure. Infrastructure demand is expected to increase

significantly in Asian countries such as China, India, Vietnam and the Philippines. According to

the 2018 World Urbanization Prospects Report by the United Nations, 55% of the world’s

population lived in urban areas in 2018, and the rate is expected to rise to 68% by 2050.

According to the World Bank, urban population in South Asia grew by 130 million between 2001

and 2011 and is expected to grow to 250 million by 2030. 

The global steel products market size is expected to grow from $356.69 billion in 2020 to $406.40

billion in 2021 at a compound annual growth rate (CAGR) of 13.9%. The growth is mainly due to

the companies rearranging their operations and recovering from the COVID-19 impact, which

had earlier led to restrictive containment measures involving social distancing, remote working,

and the closure of commercial activities that resulted in operational challenges. The market is

expected to reach $528.35 billion in 2025 at a CAGR of 7%. 

Read More On The Global Steel Products Market Report:

https://www.thebusinessresearchcompany.com/report/steel-products-global-market-report 

Major players covered in the global steel products industry are ArcelorMittal SA, Nippon Steel &

Sumitomo Metal Corporation (NSSMC), POSCO, Baosteel, JFE Steel Corporation. 

Asia Pacific was the largest region in the global steel products market, accounting for 63% of the

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/steel-products-global-market-report
https://www.thebusinessresearchcompany.com/report/steel-products-global-market-report


market in 2020. Western Europe was the second largest region accounting for 11% of the global

market. Africa was the smallest region in the global steel products market.

TBRC’s global steel products market report is segmented by type into rolled and drawn steel, iron

and steel pipe and tube, by application into construction, automotive, energy, packaging, others,

by product type into flat steel, long steel, tubular steel, steel pipes, steel tubes.

Steel Products Global Market Report 2021 - By Type (Rolled and Drawn Steel, Iron And Steel Pipe

And Tube), By Application (Construction, Automotive, Energy, Packaging), By Product Type (Flat

Steel, Long Steel, Tubular Steel, Steel Pipes, Steel Tubes), COVID-19 Impact And Recovery To 2030

is one of a series of new reports from The Business Research Company that provides steel

products market overview, forecast steel products market size and growth for the whole market,

steel products market segments, and geographies, steel products market trends, steel products

market drivers, restraints, leading competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Steel Products Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=3540&type=smp 

Here Is A List Of Similar Reports By The Business Research Company:

Metal Global Market Report 2021 - By Type (Iron And Steel Mills And Ferroalloy, Processed

Nonferrous Metal, Processed Alumina And Aluminum, Foundries, Steel Products), By End Use

(Construction, Manufacturing), COVID-19 Impact and Recovery 

https://www.thebusinessresearchcompany.com/report/metal-global-market-report 

Metal And Mineral Manufacturing Global Market Report 2020 - By Type (Mineral Products, Metal

Manufacturing, Metal Products) 

https://www.thebusinessresearchcompany.com/report/metal-and-mineral-manufacturing-

global-market-report 

Iron And Steel Mills And Ferroalloy Global Market Report 2021 - By Type (Ferroalloys, Pig Iron,

Crude Steel), COVID-19 Impact And Recovery 

https://www.thebusinessresearchcompany.com/report/iron-and-steel-mills-and-ferroalloy-

global-market-report-2020-30-covid-19-impact-and-recovery 

Interested to know more about The Business Research Company? 

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.
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Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

Or get a quick glimpse of our services here:

https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

The Business Research Company

Email: info@tbrc.info

Follow us on LinkedIn: https://bit.ly/3b7850r

Follow us on Twitter: https://bit.ly/3b1rmjS

Check out our Blog: http://blog.tbrc.info/

Oliver Guirdham

The Business Research Company

20 7193 0708

info@tbrc.info

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/552024538

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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