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Bioplastics Industry

High consumer acceptance, favorable

government policies, renewable raw

material sources, and eco-friendly

properties drive the growth of the global

market.

OREGON, PORTLAND, UNITED STATES,

September 22, 2021 /

EINPresswire.com/ -- The global

bioplastics industry was pegged at $5.8

billion in 2020, and is estimated to

reach $16.8 billion by 2030, registering

a CAGR of 11.5% from 2021 to 2030.

The report offers a detailed analysis of

changing market trends, top segments,

key investment pockets, value chain, regional landscape, and competitive scenario.

High consumer acceptance, favorable government policies, renewable raw material sources, and

eco-friendly properties drive the growth of the global bioplastics market. However, high cost of

end-users and limited performance restrain the market growth. On the contrary, decrease in

dependency on petroleum resources, advancements in R&D, and growth in Corporate Social

Responsibility (CSR) activities are expected to present new opportunities for the market players

in the future.

Download Free PDF Sample Report (Including COVID-19 effect Analysis) @

https://www.alliedmarketresearch.com/request-sample/726

Covid-19 scenario:

•	The rapid spread of corona virus pandemic reduced the application of any new plastic bags

including biodegradable bags. Consumers have started preferring bringing their own fabric and

plastic bags. 

•	Due to prolonged lockdown in various countries, the irregular transport caused supply chain
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disruption. This hampered the manufacturing units across the globe.

•	The regions are now reviving their policies and terms & conditions with respect to measures in

preventing the spread of COVID infection. The vaccination drives and partial lockdowns are

further supporting the industry to recoup.

The bioplastics market is segmented on the basis of type, application, and region. Based on type,

the biodegradable plastic segment held the largest share in 2020, accounting for more than half

of the global bioplastics market. On the other hand, the segment is expected to register the

highest CAGR of 12.03% during the forecast period. 

Based on application, the consumer durables segment is anticipated to portray the highest CAGR

of 13.44% during the forecast period. However, the packaging segment held the largest share in

2020, contributing to more than half of the global bioplastics market. Agriculture and textile

segment are also studied in the report. 

Based on region, the Asia-Pacific is projected to manifest the highest CAGR of 12.35% during the

forecast period. In addition, the regions also held the lion's share in 2020, accounting for more

than two-fifths of the total revenue. Other regions studied in the report include LAMEA, North

America, and Europe.

The key market players profiled in the report include Kuraray, Mitsubishi Chemical Holdings,

Novamont, PTT Global, Fkur, Innova films, BASF SE, Biome Tech, Corbion N.V., Danimer Scientific,

Dow Inc., Eastman Chemical, and NatureWorks LLC.

Schedule a FREE Consultation Call with Our Analysts/Industry Experts to Find Solution for Your

Business @ https://www.alliedmarketresearch.com/connect-to-analyst/726

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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