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prices of new vehicle process, and
affordability concerns drive the growth
of the global used cars market. Based
on vehicle type, the SUV segment held
the major share in 2019. Moreover,
based on region, the market across Asia-Pacific dominated the market in 2019 and would lead
the trail by 2027. Prominent Players: Asbury Automotive Group, Inc., AutoNation, Inc., Big boy
Toyz Itd, CarMax Business Services, LLC, Cars24 services private limited, Group1 Automotive Inc.,
Hendrick automotive group, Lithia Motors, Inc., Mahindra First Choice Wheels Ltd., and TrueCar,
Inc.
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Luxury Car Market

According to the report published by Allied Market Research, the global used cars market was
pegged at $828.24 billion in 2019 and is estimated to hit $1,355.15 billion by 2027, registering a
CAGR of 8.3% from 2020 to 2027. The report provides an in-depth analysis of the top investment
pockets, top winning strategies, drivers & opportunities, market size & estimations, competitive
landscape, and changing market trends.

Download Report (266 Pages PDF with Insights, Charts, Tables, Figures) at
https://www.alliedmarketresearch.com/request-sample/6794

Rise in demand for off-lease cars and subscription service by the franchise, leasing offices, & car
dealers, high prices of new vehicle process, affordability concerns of individuals fuel the growth
of the global used cars market. On the other hand, unorganized used car sales and lack of
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regularization impede the growth to some extent. However, advent of e-commerce and online
technologies, demand for car sharing services, and steady increase in organized/semi-organized
sales in emerging countries present new opportunities in the future.

Covid-19 Scenario of Used/ Pre Owned Cars Market:

The outbreak of the pandemic led to increased demand for used cars, due to rise in preference
to get private cars in order to maintain social distancing measures.

This drift is likely to continue post pandemic as well, since there’s been a huge fall in the income
of most individuals across the world. Also, distorted manufacturing activities have given way to
decrease in the number of new newly manufactured vehicles.

Request for Customization of this report at https://www.alliedmarketresearch.com/request-for-
customization/6794

The global used cars market is analyzed across vehicle type, fuel type, distribution channel, and
region. By vehicle type, the SUV segment held around two-fifths of the total market share in
2019, and is anticipated to dominate by 2027. Simultaneously, the sedan segment would
manifest the fastest CAGR of 8.80% from 2020 to 2027.

By fuel type, the petrol segment contributed to nearly half of the total market revenue in 2019,
and is expected to retain its dominance during the forecast period. At the same time, the diesel
segment would register the fastest CAGR of 7.90% by 2027.

Interested to Procure The Data? Inquire here at
https://www.alliedmarketresearch.com/purchase-enquiry/6794

By region, the market across Asia-Pacific garnered the major share in 2019, holding around two-
fifths of the global used cars market. This region is also expected to cite the fastest CAGR of
9.20% throughout the forecast period. The other regions studied in the report include North
America, Europe, and LAMEA.

The key market players analyzed in the global used cars market report include AutoNation, Inc.,
Big boy Toyz Itd, Cars24 services private limited, Group1 Automotive Inc., Asbury Automotive
Group, Inc., TrueCar, Inc., Hendrick automotive group, Lithia Motors, Inc., CarMax Business
Services, LLC, and Mahindra First Choice Wheels Ltd.These market players have incorporated
several strategies including partnership, expansion, collaboration, joint ventures, and others to
brace their stand in the industry.

Schedule a FREE Consultation Call with Our Analysts/Industry Experts to Find Solution for Your
Business at https://www.alliedmarketresearch.com/connect-to-analyst/6794
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Similar Reports We Have on Used Vehicles Industry:

Used Bike Market by Distributed Channel (C2C and B2C), by Source (Domestically Manufactured
and Imported Bikes), by Engine Capacity (100-110cc, 125-135cc, 150-200cc, and Others (Above
200cc)), by Type (Commuter, Off-roading, Sports, Superbikes, Cruiser Bikes, Others), and by
Propulsion (Petrol and Electric): Global Opportunity Analysis and Industry Forecast, 2020-2027.

Used Truck Market by Vehicle Type (Light Truck, Medium-duty Truck and Heavy-duty Truck):
Global Opportunity Analysis and Industry Forecast, 2021-2027.

Car Subscription Market by Service Provider (OEMs & Captives and Independent/Third Party
Service Provider), Vehicle Type (IC Powered Vehicle and Electric Vehicle), End Use (Private and
Corporate), and Subscription Period (1 to 6 Months, 6 to 12 Months, and More than 12 Months):
Global Opportunity Analysis and Industry Forecast, 2020-2027.

Tourism Vehicle Rental Market by Type of Vehicle (Economy vehicle and Luxury Vehicle), By
Booking Type (Online and Offline), and By End-User Type (Self-driven and Rental Agencies):
Global Opportunity Analysis and Industry Forecast, 2020-2027.

Car Rental Market by Application (Leisure and Commercial), Rental Category (On Airport and Off
airport), and Vehicle Type (Luxury car, Executive car, Economical car, Sports Utility Vehicle (SUV),
and Multi Utility Vehicle (MUV)): Global Opportunity Analysis and Industry Forecast, 2020-2027.

Bike Rental Market by Service Type (Pay as you go and Subscription Based), by Propulsion (Petrol
and Electric), by Duration (Short Term and Long Term), and by Application (Touring and
Commuting): Global Opportunity Analysis and Industry Forecast, 2020-2027.
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This press release can be viewed online at: https://www.einpresswire.com/article/552122893

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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