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Shift in consumer preference towards

more affordable & fashionable jewelry &

growth of e-Commerce are some key

factors driving revenue growth of the

jewelry 

NEW YORK CITY, NEW YORK, UNITED

STATES, September 27, 2021

/EINPresswire.com/ -- The global

jewelry market size is expected to

reach USD 462.56 Billion in 2028 and register a revenue CAGR of 5.3% over the forecast period,

according to a latest report by Reports and Data. Market revenue growth is primarily driven by

increase in consumer preference towards affordable and fashionable jewelry. Major changes in

customer behavior and purchasing patterns and rising adoption of western lifestyle are other

factors boosting revenue growth of the market. Shifting consumer preference towards

lightweight and customized jewelry is also expected to boost popularity of distinct collections

such as regular or daily wear, work wear and fashion wear. Growing customer base of wealthy

class and upper-middle class in developing countries is expected to drive demand for jewelry.

Rise in disposable income in countries such as India is another factor driving demand for jewelry.

Manufacturers are increasingly investing in order to offer unique design jewelry with intricate

details and focusing more on product innovation due to the growing popularity of cross-cultural

designs. In October 2018, Pandora, which is the largest jewelry brand in the world, introduced

PANDORA Reflexions, which is a flat bracelet in precious metals. PANDORA Reflexions is available

in three metals, PANDORA Shine, PANDORA Rose and sterling silver.

To get a FREE sample copy of the report @ https://www.reportsanddata.com/sample-enquiry-

form/4156

Growing trend towards customization and personalization is expected to boost market growth

during the forecast period. Increase in purchasing power of consumers is resulting in shifting

preference towards customized pieces of jewelry – from bracelets to engagement and wedding

rings. Customers are seeking a more boutique experience by personalization of earrings,

bracelets, and rings. Jewelry stores and online sales channels are focusing on providing a wider
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range of customized products in order to cater growing demand of customers.

Major players in the market include LVMH Group, Pandora A/S, Signet Jewelers Ltd., H.Stern,

Compagnie Financière Richemont SA, The Swatch Group Ltd, Chow Tai Fook group, Swarovski,

Malabar Gold and Diamonds, and Harry Winston, Inc.

For the purpose of this report, Reports and Data has segmented the global jewelry market based

on material type, product, mode of sale, and region:

Material Type Outlook (Revenue, USD Billion; 2018-2028)

•	Platinum

•	Gold

•	Diamond

•	Others

Product Channel Outlook (Revenue, USD Billion; 2018-2028)

•	Ring

•	Necklace

•	Bracelet

•	Earrings

•	Others

Mode of Sale Outlook (Revenue, USD Billion; 2018-2028)

•	Online Sale

•	Retail Sale

Regional Outlook (Revenue, USD Billion; 2018-2028)

•	North America

•	Europe

•	Asia Pacific

•	Latin America

•	MEA

Buy now your Exclusive copy of Report @ https://www.reportsanddata.com/checkout-

form/4156

Some Key Highlights From the Report

•	In January 2021, LVMH Moët Hennessy Louis Vuitton SE, which is the leading luxury product

group in the world, announced the complete acquisition of Tiffany & Co., which is a global luxury

jeweler. This strengthens LVMH group’s position in the global jewelry market. The acquisition is

expected to transform Watches & Jewelry division of LVMH and complement LVMH’s 75

distinguished Maisons.

•	Gold segment is expected to account for largest revenue share in the global jewelry market
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over the forecast period owing to increase in imports and exports of gold. Rising demand for

lightweight and customized jewelry as fashion wear, work wear, regular or daily wear is expected

to drive revenue growth of this segment during the forecast period.

•	Ring segment is expected to register robust revenue growth over the forecast period. Growing

trend towards customization and personalization for engagement and wedding rings as

customer are wanting a more boutique experience is expected to drive growth of this segment.

•	Online segment is expected to account for a robust revenue share in the global jewelry market

owing to steady growth in the e-Commerce industry, rising usage of social media for branding

and marketing, and increasing presence of top brands online.

•	The jewelry market in Asia Pacific is expected to account for largest revenue share over the

forecast period. Rising disposable income, changing lifestyle, and growth in online sales channel

are major factors driving growth of the jewelry market in the region.

Key insights presented in the report:

•	Market revenue shares by major business players, by type, application, and market scope of

global Jewelry market

•	Sales revenue by key players and new entrants

•	Competitive analysis of key players, including company overview, product or services

specification, vendors, and buyers. 

•	Recent mergers, acquisitions, product launches, recent investments, and joint ventures 

•	Regional analysis to provide insight into recent trends and opportunities.

Request for customization of the report @ https://www.reportsanddata.com/request-

customization-form/4156

Read our Blog @ 

https://reportsanddata.com/blog/top-8-food-industry-trends

https://www.reportsanddata.com/blog/top-10-cosmetics-and-beauty-industry-trends

https://www.reportsanddata.com/blog/top-10-luxury-furniture-brands

https://www.reportsanddata.com/blog/top-10-home-appliances-brands

About Reports and Data

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target and analyze consumer behavior shifts across

demographics, across industries and help client’s make a smarter business decision. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries

including Healthcare, Technology, Chemicals, Power and Energy. We consistently update our

research offerings to ensure our clients are aware about the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise.

Tushar Rajput

Reports and Data

https://www.reportsanddata.com/request-customization-form/4156
https://www.reportsanddata.com/request-customization-form/4156
https://reportsanddata.com/blog/top-8-food-industry-trends
https://www.reportsanddata.com/blog/top-10-cosmetics-and-beauty-industry-trends
https://www.reportsanddata.com/blog/top-10-luxury-furniture-brands
https://www.reportsanddata.com/blog/top-10-home-appliances-brands


+ + 12127101370

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/552422800

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2021 IPD Group, Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/3167992
https://www.facebook.com/reportsanddata
https://twitter.com/reportsanddata
https://www.linkedin.com/company/reports-n-data/
https://www.einpresswire.com/article/552422800
https://www.einpresswire.com/editorial-guidelines

