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Electrocardiograph Devices (ECG) Market to
Garner $6,637 Million by 2023: Allied Market
Research

NE WIN SIVERS DRIVE, PROVINCE: -
PORTLAND, UNITED STATES,
September 28, 2021 /
EINPresswire.com/ -- According to a
new report published by Allied Market
Research, titled, Electrocardiograph
(ECG) Market by Product, Lead Type
and End User: Global Opportunity
Analysis and Industry Forecast, 2017-
2023, the global electrocardiograph
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market was valued at $4,516 million in e
2016, and is projected to reach $6,637 s :
million by 2023, growing at a CAGR of Electrocardiograph (ECG) Market
5.6% from 2017 to 2023. The 3-6 lead

type ECG accounted for four-ninths

share of the global market in 2016.

For Right Perspective and Competitive Insights, Get Sample Report at:
https://www.alliedmarketresearch.com/request-sample/3372

“ ECG devices are most commonly used devices as primary
diagnosis of heart related ailments, as ECG interpretation
is an efficient method to measure and diagnose
arrhythmia, as well as the adverse health conditions that
are associated with abnormal heart beat. In addition,
arrhythmias affect more than 4 million patients along with
approximately half a million deaths each year in the U.S.
The increase in need to perform early and accurate
diagnosis of cardiovascular diseases propels the growth of
the electrocardiograph market.

Electrocardiograph (ECQ)
Market by Product (Resting
ECG, Stress ECG, and Holter
Monitors), By Lead Type
(Single Lead, 3-6 Lead, and
12-Lead), & by End User
(Hospitals & Clinics, Home
Settings )"

Allied Market Research

Recent advancements in the ECG devices such as potable, handheld, novel electrodes & sensors,
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and smart phone integration is set to propel the market growth. In addition, rise in number of
cardiovascular diseases along with soaring old age population propels the market growth.
Moreover, emergence of novel ECG devices such as handheld ECG devices and ECG devices
integrated with artificial intelligence systems supplements the growth of the market. However,
lack of awareness regarding early prevention of cardiovascular diseases in the developing
economies, unstable reimbursement strategies for ECG devices, and increase in market
saturation hamper the market growth. Moreover, untapped emerging markets and increase in
number of mergers, acquisitions, and product launches by market players offer profitable
opportunities for the expansion of ECG market.

The holter ECG monitors have recorded the highest growth rate of 9.1% from 2017 to 2023, and
is considered to be the most common type of ambulatory monitoring in electrocardiography.
This is attributed to the fact that utilization of holter ECG monitors captures asymptomatic as
well as symptomatic arrhythmias, increasing its demand among patients suffering from irregular
heartbeat.

Get Detailed COVID-19 Impact Analysis on the Electrocardiograph (ECG) Market@
https://www.alliedmarketresearch.com/request-for-customization/3372?reqgfor=covid

Among lead types, 3-6 lead type in ECG systems generated the highest revenue in 2016, and has
also registered highest CAGR of 6.1% among other lead types. Moreover, wireless holter
monitors have generated the highest revenue in 2016, accounting for about two-fifths share of
the total holter monitors market. This is attributed to the rise in penetration of wireless systems
in the point-of-care market, and are increasingly adopted across home care setting as well as
ambulatory surgical centers driving the growth of the market.

Key Findings of the Electrocardiograph (ECG) Market:

The 12-lead type ECG segment holds the second position of ECG lead type in 2016, and is
expected to grow at a CAGR of 5.8% from 2017 to 2023.

The wired holter monitor dominated the holter monitor market in 2016, and is set to maintain its
dominance throughout the forecast period.

North America dominated the global ECG market, accounting for maximum share of overall
market in 2016 both in terms of value and volume.

India is the fastest growing country of Asia-Pacific ECG market in the year 2016, and is
anticipated to maintain this during the forecast period.

The hospitals & clinics segment holds the largest share accounting for about fifth-sevenths share
in 2016, and is set to retain the similar trend from 2017-2023.

In terms of volume, holter monitors are anticipated to grow at the fastest CAGR of 12.0% from
2017 to 2023.

Asia-Pacific witnessed highest growth rate for ECG market, and is expected to continue this trend
throughout the forecast period. Asia-Pacific region serves to be an emerging market with a high
population density, rise in disposable income, and increase in healthcare expenditure. In
addition, increase in incidence of cardiovascular diseases in India, boosts the market growth.


https://www.alliedmarketresearch.com/request-for-customization/3372?reqfor=covid

Interested to Procure the Data? Inquire here @ https://www.alliedmarketresearch.com/purchase-
enquiry/3372

The key players operating in the ECG market have adopted product launch as one of their key
developmental strategy, among many others such as business expansion, product development,
and business acquisition. The major companies profiled in the report include GE Healthcare
(General Electric Company), Royal Philips Healthcare (Koninklijke Philips N.V.), Nihon Kohden
Corporation, Schiller AG, Opto Circuits Limited, OSI Systems Fukuda Denshi Co Ltd., Johnson and
Johnson, Mindray Medical International Limited, and Medtronic.

Trending Reports In Healthcare Industry:

1) India Surgical Masks Market Expected to Reach $157.13 Million by 2027
2) Fertility Test Market Expected to Reach $842.96 Million by 2028

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions.” AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/552496499

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors


https://www.alliedmarketresearch.com/purchase-enquiry/3372
https://www.alliedmarketresearch.com/purchase-enquiry/3372
https://www.alliedmarketresearch.com/surgical-mask-market
https://www.alliedmarketresearch.com/fertility-test-market-A11347
http://www.einpresswire.com/contact_author/3168576
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/552496499

try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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