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Coal Bed Methane Market

The global coal bed methane market is driven by

reduction in methane emissions associated with

conventional fuels and coal mining

OREGON, PORTLAND, UNITED STATES, September 30,

2021 /EINPresswire.com/ -- The coal bed methane

market was valued at $9,089 million in 2016, and is

projected to reach at $17,956 million by 2023,

growing at a CAGR of 9.0% from 2017 to 2023. North

America dominates the coal bed methane (CBM)

market, both in terms of volume and value, and is

expected to maintain this trend throughout the

forecast period.

Coal bed methane (coal seam methane) is a mixture

of methane and trace quantities of light

hydrocarbons, nitrogen, and CO2, which are

generated during the geological transformation from peat to anthracite coal in underground coal

seams.

Download Free PDF Sample Report (Including COVID-19 effect Analysis) @

https://www.alliedmarketresearch.com/request-sample/488

The global coal bed methane market is driven by reduction in methane emissions associated

with conventional fuels and coal mining, lower pricing of CBM compared to other

unconventional natural gases, and generation of direct and indirect employment in the

extraction of CBM. However, the large initial capital required for well drilling, stimulation, and

water handling, and the difficulty in estimation of recoverable volumes in evaluation of CBM

proposals hinder the market growth.

The industrial segment accounted for more than two-fifths share of the total CBM market in

2016, in terms of value, and is expected to maintain its dominance during the forecast period,

owing to its chemical feedstock properties, heating, and power generation usage. However,
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application of CBM in transportation is expected to grow at highest rate due to low emission

levels of methane.

Key Findings And Scope:

•	In terms of value, the transportation segment is expected to grow at a CAGR of 9.8% during the

forecast period.

•	In Asia-Pacific, China is estimated to grow at a highest CAGR of 11.6%, in terms of value.

•	Power generation application in terms of volume occupied around one-third share of the

global market in 2015.

•	Canada accounted for over one-fourth share of the coal bed methane market in 2016, and is

expected to grow at a significant CAGR of 7.2%, in terms of value.

In 2016, North America and Asia-Pacific collectively accounted for almost the entire global CBM

market, though Asia-Pacific is expected to grow at highest rate during the forecast period. High

exploration and extraction frequency from the emerging countries, such as China, India,

Indonesia, and Australia, are estimated to drive the market growth.

The major companies profiled in the report include Arrow Energy Holdings Pty Ltd., Baker

Hughes, Inc., BG Group PLC., Blue Energy Ltd., BP PLC., China United Coal Bed Methane

Corporation, Concophillips, Encana Corporation, Origin Energy Ltd., and Santos Ltd.

Schedule a FREE Consultation Call with Our Analysts/Industry Experts to Find Solution for Your

Business @ https://www.alliedmarketresearch.com/connect-to-analyst/488

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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