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Data Science Platform Market Expected to
Grow at a CAGR of 39.6%

Top executives have realized that the use
of data science platforms is extremely
important & data analytics is going to
shift the competitive landscape globally
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PORTLAND, OR, UNITED STATES,
October 5, 2021 /EINPresswire.com/ --
Rise in data collection; realization of
the importance of data science
platform by the organizations; and the
advancement of different technologies,
such as big data analytics, Internet of
Things, and artificial intelligence, drive
the market growth. However, lack of
skilled workforce and growth in
concern of data security and protection are anticipated to hamper the market growth during the
forecast period.

Data Science Platform Market

According to a new report by Allied Market Research, titled,"Data Science Platform Market by

Type and End User: Global Opportunity and Forecast, 2017 - 2023", the data science platform

market was valued at $19,621 million in 2016, and is projected to reach at $183,688 million by
2023, growing at a CAGR of 39.6% from 2017 to 2023.

Data science platform solutions include analytics and performance management, business
intelligence and analytics tools, analytic data management and integration platform, and
advanced & predictive analytics software solutions. Moreover, the service segment includes
consulting, designing & integration, risk assessment, and training.

Download Sample Report (Get Full Insights in PDF - 186 Pages) at:
https://www.alliedmarketresearch.com/request-sample/2307

The service segment is projected to grow at a CAGR of around 47% during the forecast period.
Increase in competition and rise in the need of consultancy and outsourcing services are
anticipated to boost this segment growth during the forecast period.


http://www.einpresswire.com
https://www.alliedmarketresearch.com/data-science-platform-market
https://www.alliedmarketresearch.com/request-sample/2307

The others segment dominated the market in 2016, followed by Banking, Financial Services and
Insurance (BFSI) segment. Furthermore, these segments collectively accounted for around 54%
share of the overall market revenue in 2016. The manufacturing sector is expected to register
highest CAGR of around 43%, owing to the implementation of new technology, such as intelligent
robots, 3D printing, drones, and artificial intelligence.

The global data science platform market is characterized by the presence of international market
players. These companies tend to expand their market presence by adopting strategies, such as
strategic collaborations and acquisitions. Some of the key vendors in the data science platform
include Microsoft Corporation, IBM Corporation, SAS Institute, Inc., SAP SE, RapidMiner, Inc.,
Dataiku SAS, Alteryx, Inc., Fair Issac Corporation, MathWorks, Inc., and Teradata, Inc.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/2307

Key Findings of the Data Science Platform Market:

*The solutions segment dominated the market in 2016.

‘The manufacturing segment is expected to register the highest CAGR during the forecast
period.

‘Nlorth America was the highest contributor in the overall data science platform market size in
2016; however, in terms of growth, Asia-Pacific is estimated to show highest growth rate.

+0.S. led in terms of expenditure, on data science platform solutions and services, in 2016.

Similar Reports -

1. Data Privacy Management Market

2. Digital Debit Market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
growth in their respective market domains.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, and researchers, and students at universities. With reports on more than 60,000
niche markets with data comprising of 600,000 pages along with company profiles on more than
12,000 firms, Avenue offers access to the entire repository of information through subscriptions.


https://www.alliedmarketresearch.com/purchase-enquiry/2307
https://www.alliedmarketresearch.com/data-privacy-management-software-market-A09921
https://www.alliedmarketresearch.com/digital-debit-market-A09928

A hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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This press release can be viewed online at: https://www.einpresswire.com/article/553099820

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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