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Asia-Pacific ERP Software Market

Increase in demand for ERP among small

& medium enterprises are expected to

propel the growth of the Asia-Pacific ERP

software market

PORTLAND, PORTLAND, OR , UNITED

STATES, October 7, 2021

/EINPresswire.com/ -- The rise in need

of operational efficiency &

transparency in business processers,

and the surge in demand for ERP

among small and medium enterprises

propel the growth of the Asia-Pacific

ERP software market. 

The Asia-Pacific ERP software market

was pegged at $9.67 billion in 2018 and

is projected to reach $26.37 billion by 2026, registering a CAGR of 13.3% from 2019 to 2026.

The Asia-Pacific ERP software market is segmented on the basis of deployment model, business

function, industry vertical, end-user, and country. Based on the deployment model, the market is

divided into on-premise, cloud, and hybrid. The on-premise segment dominated the market,

contributing around half of the market. However, the cloud segment is projected to register the

fastest CAGR of 15.5% during the forecast period.

Based on industry vertical, the market is categorized into BFSI, Healthcare, retail & distribution,

government & utilities, IT & telecom, construction, aerospace & defense, and others. The

aerospace & defense segment is estimated to manifest the fastest CAGR of 20.7% during the

study period. However, the manufacturing segment held the largest share in 2018, contributing

around one-third of the market.
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On the basis of business function, the market is divided into finance, human resource (HR),

supply chain, customer management, inventory management, manufacturing module, and

others. The finance segment held the largest share in 2018, contributing more than one-fifth of

the market. However, the HR segment is anticipated to register 18.7% during the forecast

period.

Based on region, the market is divided into India, Indonesia, Thailand, Singapore, Malaysia,

Philippines, Vietnam, Nepal, Sri Lanka, Hongkong, Bangladesh, Cambodia, Fiji, and the rest of

Asia-Pacific. The market across India held the largest share, accounting for nearly one-tenth of

the market, owing to the large adoption of ERP among traditional end-users such as

manufacturing firms and retail companies, which have deployed ERP solutions. However, the

market across Bangladesh is expected to register the fastest 29.5% during the study period, as

the government and private sector have invested heavily in technology, owing to the

government's vision of digital Bangladesh.
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Profiling Key Players: Synergix Technologies, Digiwinx Infotech PVT. LTD., IFS AB, Focus Softnet

PTE LTD, HashMicro Pte. Ltd., Deskera, Rorko Technologies, 3i Infotech LTD., Accentuate Pte. Ltd.,

and Tigernix Pte. Ltd.

Thanks for reading this article; If you have any special requirements, please let us know and we

will offer you the report as per your requirements.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and

"Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients to make strategic business decisions and achieve sustainable

growth in their respective market domain.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-

access library is accessible from any device, anywhere, and at any time for entrepreneurs,
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stakeholders, and researchers and students at universities. With reports on more than 60,000

niche markets with data comprising of 600,000 pages along with company profiles on more than

12,000 firms, Avenue offers access to the entire repository of information through subscriptions.

A hassle-free solution to clients’ requirements is complemented with analyst support and

customization requests.
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