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Spend Analytics Market Size Projected to
Reach USD 5.69 Billion at CAGR of 16.9%, By
2026

Spend Analytics Market Size - USD 1.62
Billion in 2018, Market Growth - CAGR of
16.9%, Market Trends - Booming retail
and e-commerce industry.

REPORTS
AND DATA

NEW YORK, NY, UNITED STATES,
October 8, 2021 /EINPresswire.com/ --
The increasing popularity of advanced
technologies, such as cloud-based
technologies, big data, and IoT, are
propelling the growth of the market.

Reports And Data

The global Spend Analytics Market is forecast to reach USD 5.69 Billion by 2026, according to a
new report by Reports and Data. Spend analytics analyses the amount that a company spends
on the management of its products and services. The most apparent benefit of technology is the
improved insight into spend. It provides the organizations with visibility of the required time and
resources, which also offers cost savings opportunities for the form. Organizations can identify
the procurement spend patterns, including products and services with maximum and minimum
spending, and make adjustments towards more strategic sourcing.

Improving the spend visibility also helps in planning and maintaining the optimal inventory level.
Forecasting spending is another factor that is expected to govern the future growth of the
market. It provides various benefits across industries. For instance, the banking and finance
industry can use the data to forecast its future spending based on recurring vendor spend. The
organizations can use the information to work with department heads to help them predict the
expenses for their most important products and vendors.

Key participants include SAS Institute, Inc., SAP SE, Oracle Corporation, IBM Corporation, Zycus
Inc., Coupa Software Inc., Empronc Solutions Pvt. Ltd., Proactis, Rosslyn Analytics, Ltd., JAGGAER,
Ivalua Inc., and BravoSolution SPA, among others.

Request a sample Report of Spend Analytics Market @ https://www.reportsanddata.com/sample-
enquiry-form/2323


http://www.einpresswire.com
https://www.reportsanddata.com/report-detail/spend-analytics-market
https://www.reportsanddata.com/sample-enquiry-form/2323
https://www.reportsanddata.com/sample-enquiry-form/2323

Further key findings from the report suggest

‘Bmong the end uses the financial management accounted for the largest market share of

~27% in the year 2018. Analysis of the expenditures of the firm helps them to gain insights into
their purchasing activities to reduce costs and improve supplier compliance. The upcoming trend
of big data analytics and customer analytics will further contribute to the growth of the segment
and will provide organizations with enhanced efficiency and profitability.

The risk management is forecasted to witness the highest growth rate of 1% during the

forecast period. Risk management minimizes the disturbances caused by the supply chain on
the production of the firm. Analysis of the expenses will allow organizations to identify the risks
associated with the suppliers and develop a robust supplier relationship.

‘Bmong the components, the solutions accounted for a larger market share of ~54% in the year
2018. The segment is further segmented into financial, IT, marketing, and procurement solutions,
among others.

*The services segment is forecasted to witness a higher growth rate of 17.6% during the

forecast period. The segment is further classified into managed and professional services.

*North America held the largest market share of ~30% in the year 2018. The region has adopted
new and advanced technologies at a very early stage. High penetration of cloud technology, the
internet of things, artificial intelligence, and big data, among others, is propelling the market in
North America. Moreover, the region is a hub for significant market vendors who are increasingly
launching new products in the market.

To identify the key trends in the industry, click on the link below:
https://www.reportsanddata.com/report-detail/spend-analytics-market

For the purpose of this report, Reports and Data have segmented into the global Spend Analytics
market on the basis of end use, component, analysis type, deployment mode, industry vertical,
and region:

End Use Outlook (Revenue, USD Billion; 2016-2026)

Governance And Compliance Management
Financial Management

Demand And Supply Forecasting

Risk Management

Others

Component Outlook (Revenue, USD Billion; 2016-2026)

Solution
Services


https://www.reportsanddata.com/report-detail/spend-analytics-market

Deployment Mode Outlook (Revenue, USD Billion; 2016-2026)

Cloud
On-Premises

Analysis Type Outlook (Revenue, USD Billion; 2016-2026)

Descriptive
Diagnostic
Predictive
Prescriptive

Industry Vertical Outlook (Revenue, USD Billion; 2016-2026)

Government and Defense

Healthcare and Life Sciences

Manufacturing

Retail and E-commerce

IT and Telecommunication

Energy and Utilities

Banking, Financial services, and Insurance (BFSI)
Others

Regional Outlook (Revenue, USD Billion; 2016-2026)

North America
Europe

Asia Pacific
MEA

Latin America

Request a customization of the report @ https://www.reportsanddata.com/request-
customization-form/2323

The study objectives of global market research report:

*Tlo analyze the global Spend Analytics market on the basis of several business verticals such as
drivers, restraints, and opportunities

*[t offers detailed elaboration on the global competitive landscape

*Tlo get an informative data of various leading key industries functioning across the global
regions

+[t offers qualitative and quantitative analysis of the global Spend Analytics market

[t offers all-inclusive information of global market along with its features, applications,


https://www.reportsanddata.com/request-customization-form/2323
https://www.reportsanddata.com/request-customization-form/2323

challenges, threats, and opportunities

Thank you for reading our report. Please connect with us to know more about the report and its
customization feature. Our team will ensure the report is well suited to meet your
requirements.

Browse More Reports-

Satellite Cameras Market Trends @ https://www.reportsanddata.com/report-detail/satellite-
cameras-market

Contact Tracing Technology Market Forecast @ https://www.reportsanddata.com/report-

detail/contact-tracing-technology-market
Magnetoresistive random-access Memory Analysis @ https://www.reportsanddata.com/report-

detail/magnetoresistive-random-access-memory-mram-market
Financial Leasing Market Scope @ https://www.reportsanddata.com/report-detail/financial-

leasing-market
Assistive Technologies for Visually Impaired Market Share @

https://www.reportsanddata.com/report-detail/assistive-technologies-for-visual-impaired-market

Tushar Rajput

Reports and Data

+1 212-710-1370

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/553398726

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2021 IPD Group, Inc. All Right Reserved.


https://www.reportsanddata.com/report-detail/satellite-cameras-market
https://www.reportsanddata.com/report-detail/satellite-cameras-market
https://www.reportsanddata.com/report-detail/contact-tracing-technology-market
https://www.reportsanddata.com/report-detail/contact-tracing-technology-market
https://www.reportsanddata.com/report-detail/magnetoresistive-random-access-memory-mram-market
https://www.reportsanddata.com/report-detail/magnetoresistive-random-access-memory-mram-market
https://www.reportsanddata.com/report-detail/financial-leasing-market
https://www.reportsanddata.com/report-detail/financial-leasing-market
https://www.reportsanddata.com/report-detail/assistive-technologies-for-visual-impaired-market
http://www.einpresswire.com/contact_author/3175181
https://www.facebook.com/reportsanddata
https://twitter.com/reportsanddata
https://www.linkedin.com/company/reports-n-data/
https://www.einpresswire.com/article/553398726
https://www.einpresswire.com/editorial-guidelines

