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Thermal Energy Storage Market Size Report
2021, Trends, Companies, Share, Growth,
Analysis, and Global Forecast by 2026

By IMARC Group the global thermal
energy storage market exhibited strong
growth during 2015-2020 and expects to
grow at a CAGR of 12.6% during 2021-
2026.

SHERIDAN, WYOMING, UNITED STATES,
October 9, 2021 /EINPresswire.com/ --
According to the latest report by IMARC
Group, titled “Thermal Energy Storage
Market: Global Industry Trends, Share,

Size, Growth, Opportunity and Forecast = Thermal Energy Storage Market 2021-2026
2021-2026", the global thermal energy

storage market size exhibited strong

growth during 2015-2020. Looking forward, IMARC Group expects the market to grow at a CAGR
of 12.6% during 2021-2026.

Thermal energy storage is a power storage solution that transfers and retains energy obtained
from water, ice, cold air, etc. It is based on miscibility gap alloy technology (MGA) utilizing molten
ice and salt. The system stores cold or hot energy to power electrical systems installed in
residential and commercial complexes. Thermal energy storage is also utilized for storing solar
energy during summers, which can be later consumed in winters. Owing to this, the storage
systems aid in reducing the high-power demand from the conventional grid systems.

We are regularly tracking the direct effect of COVID-19 on the market, along with the indirect
influence of associated industries. These observations will be integrated into the report.

Request Free Sample Report: https://www.imarcgroup.com/thermal-energy-storage-
market/requestsample

Global Thermal Energy Storage Market Trends:

The rising awareness towards energy conservation, along with the growing adoption of
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renewable energy sources, is primarily driving the demand for thermal energy storage.
Moreover, the integration of concentrated solar power with thermal energy storage system
improves grid flexibility and minimizes efficiency losses. Thermal energy storage systems are
increasingly being employed in heating, ventilation, and air conditioning (HVAC) technology for
large-scale cooling and heating. The escalating installation of these systems in green buildings is
further contributing to the market growth. Besides this, the implementation of favorable
government initiatives to promote sustainable infrastructural development is anticipated to
propel the growth of the thermal energy storage market in the coming years.

Explore Full Report with TOC & List of Figure: https://www.imarcgroup.com/thermal-energy-
storage-market

Key Market Segmentation: O

Competitive Landscape:[
The competitive landscape of the market has been studied in the report with the detailed
profiles of the key players operating in the market.

Some of these key players include:

*Bbengoa Solar S.A.

*Baltimore Aircoil Company Inc.

*Brightsource Energy Inc.

*Burns & McDonnell Inc.

Ohicago Bridge & Iron Company (McDermott International)
*DC Pro Engineering

Bafco Inc.

Bolarreserve LLC

-Bteffes Corporation

*Terrafore Technologies LLC

Breakup by Storage Type:
‘Sensible Heat Storage

*Hatent Heat Storage
‘Thermochemical Heat Storage

Breakup by Technology:

*Molten Salt Technology

*Blectric Thermal Storage Heaters
Solar Energy Storage

*[te-Based Technology

*Miscibility Gap Alloy Technology (MGA)
*Dthers
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Breakup by Material Type:
*Water

*Molten Salt

*Bhase Change Materials (PCM)
*Dthers

Breakup by Application:
*Bower Generation

*District Heating and Cooling
*Brocess Heating and Cooling

Breakup by End-Use:

*Residential and Commercial Sector
«Dtility Industry

*Dther Industries

Breakup by Region:

*North America (United States, Canada)

*Bsia Pacific (China, Japan, India, Australia, Indonesia, Korea, Others)

*Burope (Germany, France, United Kingdom, Italy, Spain, Others)

«Hatin America (Brazil, Mexico, Others)

‘Middle East and Africa (United Arab Emirates, Saudi Arabia, Qatar, Iraqg, Other)

Key highlights of the Report:

*Market Performance (2015-2020)

*Market Outlook (2021-2026)

*dOVID-19 Impact on the Market

Borter’s Five Forces Analysis

*Historical, Current and Future Market Trends
*Market Drivers and Success Factors

*BWOT Analysis

*8tructure of the Market

‘Malue Chain Analysis

*Jomprehensive Mapping of the Competitive Landscape

Note: If you need specific information that is not currently within the scope of the report, we can
provide it to you as a part of the customization.

Latest Market Research Reports by IMARC Group (2021-2026):

+Gas Turbine Market Report: https://www.imarcgroup.com/gas-turbine-market
*Jonnected Mining Market Report: https://www.imarcgroup.com/connected-mining-market
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*Beismic Services Market Report: https://www.imarcgroup.com/seismic-services-market
Transformerless UPS Market Report: https://www.imarcgroup.com/transformerless-ups-
market

*Reclaimed Lumber Market Report: https://www.imarcgroup.com/reclaimed-lumber-market

Thiral Chemicals Market Report: https://www.imarcgroup.com/chiral-chemicals-market
*Biodegradable Mulch Films Market Report: https://www.imarcgroup.com/biodegradable-

mulch-films-market
Bctivated Alumina Market Report: https://www.imarcgroup.com/activated-alumina-market
*Drill Pipe Market Report: https://www.imarcgroup.com/drill-pipe-market

Dogistics Market Report: https://www.imarcgroup.com/logistics-market

About Us

IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC's information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the company’s expertise.

Elena Anderson

IMARC Services Private Limited
+1 6317911145

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/553441715

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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