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Automotive Plastics Market Potential and
Niche Segments, Geographical regions and
Trends to 2028

The Global Automotive Plastics Market is
growing at a high CAGR of 11% during the ‘
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Market Overview

Automotive industries are gaining DataM Intelligence

knowledge of recycling plastic and

polymer composite cloth that can be

difficult in terms of expenses, technologies required, and plastics' properties. However, effective

strategies are being made to recycle plastics, especially publish-industrial scrap, and use recycled
plastic materials in car parts as automobile companies have made commitments to lessen waste
and include recycled materials in new cars.

“ Moreover, the engineers and architects are seeking out
The Global Automotive fee, ahd weight finan'cilal savings cgnsisjt of technolggically
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2028)." extraordinary protection benefits like seatbelts and

airbags, and plastics assist to enable beautiful, glossy

DataM Intelligence .
contouring and layout.

View full report: https://www.datamintelligence.com/research-report/automotive-plastics-
market

Market Dynamics
According to National Highway Traffic Safety Administration (NHTSA), around 15,000 lives had
been stored due to polyester fiber seat belts, and airbags are usually made from high-strength
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nylon material that could lessen the chance of loss of life in a direct, frontal automobile crash by
means of approximately 30%. Moreover, the car plastic marketplace is almost USD 36 billion and
is expected to boom by using nearly around USD 84 billion inside the forecast duration. In
addition, the 10% depletion in automobile weight affects approx. 7% depletion in gasoline
utilization, on the way to lessen the carbon emission and increase the marketplace's increase.

The growing call for light-weight for fuel efficiency, decrease-cost carbon fiber, safety, and
growing consolation degree is predicted to drive the market growth. The car industry is designing
a lightweight automobile, a key driver in boosting gasoline performance, reducing emissions,
and decreasing motorists' charges. Many plastic components can weigh 50% much less than
similar additives crafted from different substances. Moreover, gasoline efficiency on its own is an
awesome contributor to sustainability.

As the use of plastics in car production will increase, light-weighting design techniques is the
combination of plastics and polymer composites into automobile layout in which some other
materials were historically used that could advantage overall performance and strength savings.
Increasing numbers of automakers are using recycled plastics automobile programs to make
such things as seat cushions and radiator shrouds. In common, plastics reduce a load of motors
by 500 to 750 kilos. But with approximately 39 distinct forms of plastics being utilized in motors,
recycling one's vehicles at their sensible end-of-life—approximately 27 million every yr-round the
sector can be a challenge.

However, improved cognizance and understanding of plastics & recycled plastics in car
production are also needed with the very engineers growing designs and specifications for new
elements. In addition, outstanding recycled plastics, at scale, need to be designed for automotive
engineers at an aggressive rate.

Market Segmentation
By Type
‘Bolypropylene
*Bolyurethanes
*Bolyvinyl Chloride
Bcrylonitrile Butadiene Styrene
*Bolystyrene
‘Bolyethylene
*Bolyoxymethylene
By Application
s[hterior

Bxterior

*Onder Bonnet

Download free sample: https://www.datamintelligence.com/download-sample/automotive-
plastics-market
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Geographical Analysis

APAC holds the biggest car plastics marketplace percentage and is anticipated to dominate the
forecast length due to leading production international locations like China and India. China is
dominating the location due to vast players and uncooked material availability at a low value,
which reduces the production fee. Automotive plastic is pushed because of reducing the load of
the car, government law to reduce emission in this place and expected to increase the demand.

North America is predicted to dominate the market because of the increasing demand for
corrosion inhibition, layout flexibility, durability, and coffee density, a good way to boom the
possibility within the vicinity. Moreover, Europe and the Middle East may also make
contributions to the boom of the car plastics market due to growing environmental worries and
government regulation at the automaker to reduce the vehicle's weight, which reduces the
carbon emission and will be value-powerful.

Competitive Landscape

The automotive plastics market is fragmented with the presence of regional and global players.
The competitive outline lies with the increase in the regional company and growing investment
in upstream application. Arkema SA, BASF SE, DuPont, Evonik Industries AG, ExxonMobil
Corporation, SABIC, Borealis AG, LANXESS, LG Chem, Arkal Automotive are the major player in
the plastics market. The major players are adopting many growth strategies such as product
launches, acquisitions, and collaborations, contributing to growing the automotive plastics
market globally.
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