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Intelligent Building Market

High initial investment and complex

interoperability between various systems

and devices deployed for managing

infrastructure hampers the market

growth.

PORTLAND, PORTLAND, OR, UNITED

STATE, October 13, 2021

/EINPresswire.com/ -- Increase in need

for novel energy-efficient interventions,

surge in the market for building

automation & control systems, and

extensive IoT penetration in building

management systems have boosted

the growth of the global intelligent building market. Moreover, the supportive industry standards

and regulations toward smart building supplemented the market growth. However, complex

interoperability between multiple systems and deployed for managing infrastructure and high

initial investment hinder the market growth. On the contrary, the supportive industry standards

and regulations toward smart building are estimated to open lucrative opportunities for the

market players in the future.

As per the report published by Allied Market Research, the global intelligent building market was

pegged at $12.37 billion in 2017, and is estimated to hit $42.64 billion by 2024, registering a

CAGR of 19.6% from 2018 to 2024. 

Download Sample Report (Get Full Insights in PDF - 225 Pages) at:

https://www.alliedmarketresearch.com/request-sample/4605

The global intelligent building market is segmented on the basis of component, type, end-user,

and region. 

On the basis of region, the global intelligent building market is analyzed across several regions

such as North America, Europe, Asia-Pacific, and LAMEA. The market across the Asia-Pacific

http://www.einpresswire.com
https://www.alliedmarketresearch.com/intelligent-building-market
https://www.alliedmarketresearch.com/intelligent-building-market
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segment is estimated to manifest the highest CAGR of 23.2% from 2018 to 2024. However, the

market across Europe held the largest share in 2019.

Based on type, the building energy management system segment is estimated to manifest the

highest growth during the forecast period. However, the intelligent security system segment held

the lion’s share in 2019 and is expected to maintain dominance during the forecast period.

Impact of Covid-19 Pandemic on Intelligent Building Market:

• Due to the Covid-19 pandemic, governments of various countries imposed complete lockdown

to curb the spread of the infection. The resulted in the shutdown of ongoing and upcoming

construction activities.

• Moreover, the prolonged lockdown compelled construction workers to go back to their

hometowns, creating a dearth of a workforce when building developers decided to resume their

projects.

• In addition, the pandemic disrupted the supply chain and revenue flow along with a lack of raw

construction materials.

• However, as the number of Covid-19 patients has reduced, the construction activities are

expected to resume at full-scale, increasing the demand for intelligent building management

systems.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/4605

Thanks for reading this article; you can also get an individual chapter-wise section or region-wise

report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per

your requirements.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market
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Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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