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Building Analytics Market

An improvement in the adoption of smart

building and cloud computing

technologies is strengthening the growth

of the building analytics market.

PORTLAND, PORTLAND, OR , UNITED

STATES, October 14, 2021

/EINPresswire.com/ -- Increase in

demand for energy-efficient systems

software to decrease the operational

cost by the construction companies is

one of the driving factors that propel

the growth of the building analytics

market. However, the high

implementation cost and lack of

infrastructure are the factors that hamper the market growth. Furthermore, government

initiatives & incentives and growing adoption of cloud-based IoT platforms are the factors that

provide lucrative opportunities for the growth of the building analytics market.

Building analytics automated software is significantly designed to integrate cloud systems and

on-premises systems, which help to access the data easily. In addition, some of the key features

of building analytics systems are fault detection and diagnostics, which help to estimate energy

consumption and cost savings. The sensors help to identify energy consumption & loads to

receive real-time updates of building equipment and recognize errors in the building

infrastructure.

The integration of artificial intelligence and machine learning into business analytics software

has helped construction companies for better planning and designing and transforming building

into smart buildings. Artificial intelligence helps to build 3D models of the buildings that give the

planning, architecture, and insights for construction professional to efficiently map, design, build,

and manage buildings & infrastructure. Cloud computing is also adopted by construction

companies as it helps in data processing, connecting job sites, data storage, advanced analytics,

and improved security. Therefore, these factors drive the growth of the market.

http://www.einpresswire.com
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Download Sample Report: https://www.alliedmarketresearch.com/request-sample/13365

Industry key players - Honeywell International Inc., General Electric Company, Siemens AG,

International Business Machines Corporation, Schneider Electric SE, Johnson Controls

International Plc., Iconics Inc., KGS Buildings LLC, CopperTree Analytics Inc., Noveda Technologies

Inc.

COVID-19 scenario analysis -

• The construction companies were significantly affected by the COVID-19 pandemic. During the

pandemic, this industry was declared essential, and a lot of constructions took place amidst

pandemic situations. Although this industry relies on public and government funding for running

the business. However, the slowdown in both public and government funding affected the

growth of the building analytics market.

• The COVID-19 pandemic caused delays in the projects because of capital insufficiency. The

restrictions imposed by the government also restrict the growth of the market. Many

constructions companies and owners are re-evaluating the factors, such as capital requirements,

availability of resources, health, and safety measures, to prepare for future plans and designs to

operate them effectively.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/13365

If you have any special requirements, please let us know and we will offer you the report as per

your requirements.

Thanks for reading this article; you can also get an individual chapter-wise section or region-wise

report versions like North America, Europe, or Asia.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.
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Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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