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Ventricular Assist Devices Market is Entering
into a New Age of Innovation, Explore How?

PORTLAND, OR, UNITED STATES,
October 14, 2021 /EINPresswire.com/ --
Ventricular assist devices are
mechanical pumps used to support
cardiac circulation in patients who have
weakened hearts. The major factors
that drive the growth of the global
ventricular assist devices market
include increase in incidence of
patients with heart failure and
shortage of heart donors.
Furthermore, the advent of technically
advanced VAD (DuraHeart, HeartMate
lI) propels the market growth.
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Global Ventricular Assist
Devices Market is expected
to reach $1,773 million

by 2023.

ata CAGR of 11.8%
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However, certain limitations of these devices such as high cost and serious risks involved with a
VAD implantation procedure such as blood clots and bleeding restrict the market growth.

Explore Report Description@ https://www.alliedmarketresearch.com/ventricular-assist-devices-
market

Ventricular assist device
(VAD) is used to assist a
damaged or weakened
heart in pumping blood. The
device is surgically attached
to one or both intact
ventricles and thus assists
cardiac circulation.”
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The major factors that contribute to the market growth
include technological advancements in ventricular assist
devices, awareness among patients about monitoring of
the heart, and treatment options for management of
cardiac disorders. Moreover, increased presence unmet
medical needs in the developing and the under developed
regions of the world is anticipated to provide lucrative
opportunities for the market growth. However, the main
challenge in the market is high cost of the VAD procedure.

Also, bleeding complications and other associated risks

hamper the growth of the ventricular assist devices market.

In accordance with the estimates of the American Heart Association, approximately 5.5 million
individuals are affected by heart failure in the U.S. In addition, in the U.S., approximately 670,000
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new cases of heart failure are diagnosed each year. Moreover, it is estimated that in the U.S,,
approximately 5.7 million patients of age 20 are affected with heart failure, while 30% of patients
are below the age of 60.

By product, LVADs accounted for the major share of the global ventricular assist devices market
in 2016. By application segment, bridge-to-transplant generated the maximum revenue, thus
accounting for more than 49% of the global ventricular assist devices market in 2016. In addition,
destination therapy segment is expected to witness the highest CAGR of 13.4% during the
forecast period. By design, implantable ventricular assist device dominated the market with
three-fourths share in the global ventricular assist devices market in 2016.

The Asia-Pacific market is projected to grow at the highest CAGR of 14.9% during the forecast
period, owing to increase in awareness about the benefits of digital wound measurement
devices in healthcare industry and rise in expenditures in emerging markets (such as India and
China) to cater to the unmet medical needs.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/2024

The major companies profiled in the report are Abiomed, Inc., Asahi Kasei Corporation (Evaheart
Medical U.S.A., Inc.), Abbott Laboratories (St. Jude Medical, Inc.), Berlin Heart GmbH, Calon
Cardio-Technology Ltd., CardiacAssist Technologies, Jarvik Heart, Inc., Medtronic plc,
ReliantHeart, Inc., and Terumo Medical Corporation.

Avenue Basic Plan | Library Access | 1 Year Subscription |

Sign up for Avenue subscription to access more than 12,000+ company profiles and 2,000+ niche

industry market research reports at $699 per month, per seat. For a year, the client needs to
purchase minimum 2 seat plan.

Request for 14 days free trial: https://www.alliedmarketresearch.com/avenue/trial/starter

“We have also published few syndicated market studies in the similar area that might be of your
interest. Below are the report title for your reference, considering Impact of Covid-19 Over This
Market which will help you to assess aftereffects of pandemic on short-term and long-term
growth trends of this market.”
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts
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