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Propanol market was valued at USD

4,481.1 Million in 2020 & is expected to

reach the value of USD 7,354.3 Million by

the end of the year 2028, at CAGR of

6.30%

NEW YORK CITY, NY, UNITED STATES,

October 18, 2021 /EINPresswire.com/ --

Reports and Data has published a

novel report on global Propanol market

to offer a comprehensive overview of the market and help investors, users understand market

dynamics and make investment plans accordingly. The report offers details about market

revenue growth, market size, industry trends, drivers, restraints, limitations, growth

opportunities and top companies. Propanol is a predominantly available colorless type of

alcohol in the form of its two major isomers: isopropanol and n-propanol or 1-propanol. In

various industrial applications, isopropanol and n-propanol are primarily used as a natural

solvent. It is also used for producing chemicals such as acetone, isopropyl amines, isopropyl

acetates, isopropyl esters, glycerol, and MIBK. Apart from this, n-propanol is used in the coating

industry as medium-volatile alcohol to enhance the drying properties of electro-deposition

paints, alkyd resins, and baking finishes. It is commonly used as one of the main raw materials in

the cosmetics industry because of its ability to reduce the propensity of finished products to

create foam and reduce liquid thickness.

Access Free sample PDF Copy of the Report @ https://www.reportsanddata.com/sample-

enquiry-form/2104

The propanol market is driven by the increasing demand for household and personal care,

growth in pharmaceutical industries. Growing in population and increasing health consciousness

is also a factor that boosts the pharmaceutical and cosmetic market, in which it is highly used.

Propanol has several potential uses, such as it can be used as a solvent, medical use, cosmetics,

and fuel. It is used as a solvent, or it is used to produce other solvents. Apart from this, it is used

as resins in painting and coating. Growing demand for paints and coatings due to the increasing

automotive and construction industries will further uplift the market. Propanol is widely used as
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a solvent and cleaning fluid for dissolving oils, application includes cleaning eyeglasses,

electronic devices such as contact pins on ROM cartridges, magnetic tape, disk heads, and floppy

disk drives the lenses of lasers in optical disc drives, such as CD, DVD and removing the thermal

paste from heatsinks and IC packages. The market is expected to increase in the future due to its

extensive applications in the chemical and solvent industries and with growing technological

advances in the application industries. Strict rules and regulations and an increase in emphasis

on green solvents due to high VOC emissions are factors that may affect the propanol market.

Propanol is one of the primary essential intermediate used in the pharmaceutical. The

Isopropanol type segment is used as a direct solvent in the manufacture of pharmaceutical

products. The increase in demand for new and improved pharmaceutical drugs to cater to

medical conditions has increased the need for pharmaceutical development, which is expected

to boost demand.

On the basis of the regional perspective, the Asia Pacific is the dominant market and will

continue to be the fastest-growing in the forecast period. Due to increasing demand for

propanol in developing countries such as India, Indonesia, and China. Because of changing

lifestyles and growing population in these regions, these countries are expected to generate

huge demand due to expanding pharmaceutical, cosmetic, and coating industries. Over the

forecast period, China is projected to generate significant demand due to the country's

increasing development activities. Over the forecast period, the increase in the construction and

automotive industries in the region is expected to boost the market.

Key participants include:

Royal Dutch Shell Plc., The Dow Chemical Company, Eastman Chemical Company, Tokuyama

Corporation, LCY Chemical Corp., Central Drug House, Ridhdhi Sidhdhi Chemicals, Sasol Limited,

Solventis.

Request for Custom Research @ https://www.reportsanddata.com/request-customization-

form/2104

Further key findings from the report suggest

The market is anticipated to grow at a CAGR of 4.1% in the Asia-Pacific, followed by Europe and

North America, with 4% and 6.30% CAGR, respectively. Growing applications in the

pharmaceutical industry as in drug production and rubbing alcohol and increasing is the major

factor for the growth of the North America propanol market. In Europe, Germany and France are

expected to face increased demand for products due to increasing recognition in the solvent

industry in the coming years.

The highest market share of 39.5% among other regions is of the Asia-pacific region. It is due to

an increase in population and awareness for health consciousness, use of cosmetics. It is

accounted for the market value of USD 1,206.43 million in 2020.
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The household and personal care application segment is growing significantly at a CAGR of 4.2%,

which is highest among other applications. Increase in disposable income shifting lifestyle

toward health consciousness are the factors that help is the growth of the personal care and

cosmetic market.

Population in the world is registered to grow at a rate of 1.07% in the year 2020-2019. Increase

population and health consciousness are supporting the growth of the pharmaceutical and

cosmetic market.

In 2020, approximately 70.5 million cars were produced worldwide. Propanol is used in painting

and coating material, with the increase in demand of painting and coating demand will also

increase.

Buy now your Exclusive copy of Report @ https://www.reportsanddata.com/checkout-

form/2104

Segments covered in the report:

For the purpose of this report, Reports and Data has segmented Propanol Market on the basis of

Types, End-use and region:

By Type (Volume, Kilo Tons; Revenue, USD Million; 2020–2028)

Isopropanol

N-Propanol

By Application (Volume, Kilo Tons; Revenue, USD Million; 2020–2028)

Pharmaceutical

Chemical

Paint and coating

Household and personal health care

other

Regional Outlook (Volume, Kilo Tons; Revenue in USD Million; 2020–2028)

North America

Europe
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Asia Pacific

Middle East & Africa

Latin America

Explore Reports and Data’s Prime Analysis of the global Materials and Chemicals Industry:

Activated Alumina Spheres Market: https://www.reportsanddata.com/report-detail/activated-

alumina-spheres-market

Hydroxypropyl Starch Ether (HPS) Market: https://www.reportsanddata.com/report-

detail/hydroxypropyl-starch-ether-hps-market

About Reports and Data

RND is a market research and consulting company that provides syndicated research reports,

customized research reports, and consulting services. Our solutions purely focus on your

purpose to locate, target and analyze consumer behavior shifts across demographics, across

industries and help client’s make a smarter business decision. We offer market intelligence

studies ensuring relevant and fact-based research across a multiple industries including

Healthcare, Technology, Chemicals, Power and Energy. We consistently update our research

offerings to ensure our clients are aware about the latest trends existent in the market. Reports

and Data has a strong base of experienced analysts from varied areas of expertise.

Tushar Rajput

Reports and Data

+ + 12127101370

email us here

Visit us on social media:

Facebook

X

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/554128253

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.reportsanddata.com/report-detail/activated-alumina-spheres-market
https://www.reportsanddata.com/report-detail/activated-alumina-spheres-market
https://www.reportsanddata.com/report-detail/hydroxypropyl-starch-ether-hps-market
https://www.reportsanddata.com/report-detail/hydroxypropyl-starch-ether-hps-market
http://www.einpresswire.com/contact_author/3180301
https://www.facebook.com/reportsanddata
https://twitter.com/reportsanddata
https://www.linkedin.com/company/reports-n-data/
https://www.einpresswire.com/article/554128253
https://www.einpresswire.com/editorial-guidelines

