
Epoxy Composite Market in the Asia-Pacific to
grow at 6.3% CAGR from 2020 to 2027

Epoxy Composite Industry

Epoxy Composite Market is driven by

surging demand for epoxy composite

from automotive and wind energy

industries across the globe.

PORTLAND, UNITED STATES, USA,

October 19, 2021 /EINPresswire.com/ --

Based on geography, Asia-Pacific held

the major share in 2019, generating

nearly two-fifths of the global epoxy

composite market. In addition, the

region would manifest the fastest

CAGR of 6.3% by 2027. This is due to

the presence of increasing automotive,

wind energy, and aerospace & defense

industries in the region. Furthermore,

the presence of large epoxy composite

manufacturers, rapid urbanization, and

growing economy in the region also fuel the market growth in this region. Moreover, North

America is anticipated to portray the CAGR of 5.0% from 2020 to 2027.

According to the research report, the global epoxy composite market was estimated at $16.4

billion in 2019, and is expected to hit $24.2 billion by 2027, registering a CAGR of 5.1% from 2020

to 2027.

Download PDF Brochure: https://www.alliedmarketresearch.com/request-sample/6993

Leading market players analyzed in the epoxy composite market include Bhor Chemicals and

Plastics Private Limited, Barrday Inc., Hexcel Corporation, Cytec Solvay Group, Park Aerospace

Corp, Mitsubishi Chemical Corporation, SGL Carbon SE, Sabanc Holding, Toray Industries Inc, and

Teijin Limited.

Based on application, the automotive segment accounted for the largest share in 2019, holding

more than one-fourth of the total share, and is expected to maintain the largest share
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throughout the forecast period. In addition, it is expected to register the highest CAGR of 6.0%

from 2020 to 2027.

Based on type, the glass segment contributed to more than three fifths of the global epoxy

composite market share in 2019, and is expected to rule the roost by the end of 2027. This is

attributed to increase in demand for glass fiber from transportation, wind energy, and aerospace

& defense industries. Nevertheless, the carbon segment would register the fastest CAGR of 7.6%

during the study period. The market growth is attributed to the increased demand from

applications where lightweight and superior performance is necessary, such as components for

aircraft, automobile, rail, and consumer goods of high quality.

By Fiber Type

1. Glass

2. Carbon

3. Others

4. Natural Fiber

5. Aramid Fiber

Interested in Procuring this Report? Visit Here: https://www.alliedmarketresearch.com/purchase-

enquiry/6993

Increase in demand for composite in the automotive industry, emerging end-use applications of

fiber composites and environmental advantages, and surge in demand for epoxy composite

from wind energy industry fuel the growth of the global Epoxy composite market. On the other

hand, expensive and complex carbon fiber manufacturing process impedes the growth to some

extent. However, increase in adoption of composite from different industries is expected to

create lucrative opportunities in the industry.

Covid-19 scenario:

1. Major epoxy composite manufactrurers across the globe have stopped their manufacturing

activities due to disruptions in raw material procurement, surge in demand-supply gap, and price

volatility of raw materials amid the lockdown.

2. Epoxy composite are widely used in aerospace & defense, industrial manufacturing, wind

energy, and automotive industries. Due to lockdown amid Covid-19 pandemic these industries

have halted their production activites, due to which, the demand for epoxy composite is

expected to decline.

Get Detailed COVID-19 Impact Analysis on the Epoxy Composite Market @

https://www.alliedmarketresearch.com/request-for-customization/6993?reqfor=covid
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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