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As per a new report published by Fact.MR - a market research and competitive intelligence
provider, the Sales of composites testing is anticipated to exceed a valuation of US$ 3 Bn by
2031, expanding at an impressive CAGR of around 6% over the forecast period of 2021 to 2031.

Fact.MR anticipates significant potential in the market owing to increasing application of
composite materials in various industries such as transportation, aerospace, defence, wind
energy, and building & construction, which need to adhere to stringent composites testing
standards.

Over the past decade, numerous high-end applications of composites have been explored. The
greatest advantage of composites is their strength and stiffness combined with lightness. By
choosing an appropriate combination of reinforcement and matrix, manufacturers can produce
properties that exactly fit the requirements for a particular structural application. This is the
major advantage of using composites for structural parts in automobile, aerospace, and
construction industries.


http://www.einpresswire.com

Request a report sample to gain comprehensive market insights at

https://www.factmr.com/connectus/sample?flag=S&rep id=6405

In the past few years, huge investments have been made towards developing large state-of-the-
art composites testing facilities and other R&D projects globally. This has indeed conferred the
composites testing industry with remunerative prospects.

“Demand for composites testing is estimated to significantly increase over the coming years
attributable to high-end applications of composites gaining popularity in major industries such
as automobile, wind energy, aerospace, and defence,” says a Fact. MR analyst.

Key Takeaways from Market Study

The non-destructive composites testing method is estimated to expand at 5.7% CAGR over the
next 10 years.

The automobile industry continues to dominate the market for composites testing, expanding at
a CAGR of more than 7%.

North America holds around 30% of global market share, with the U.S. being the manufacturing
capital of the aerospace and defence industry in this region.

Due to high demand for composites from the commercial aircraft and transportation industry,
Europe holds close to 25% of total market revenue in composites testing.

The East Asia region, with its exponentially growing automotive industry is set to witness rapidly
increasing demand for composites testing.

Get Customization on this Research Report for specific research solutions

https://www.factmr.com/connectus/sample?flag=RC&rep id=6405

Key Segments Covered in Composites Testing Market Report

Product

Composites Testing of Continuous Fiber Composites
Composites Testing of Discontinuous Fiber Composites
Composites Testing of Polymer Matrix Composites
Composites Testing of Ceramic Matrix Composites

Testing Method

Destructive Testing Method of Composites Testing
Non-destructive Testing Method of Composites Testing
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End-use Industry

Composites Testing in Aerospace & Defence
Composites Testing in Transportation
Composites Testing in Building & Construction
Composites Testing in Wind Energy
Composites Testing in Marine Industry

composites testing market by FactMR
Winning Strategy

The composites testing market is moderately consolidated due to the presence of only a few
major players globally. Major market players are using strategic partnerships and collaborations
as an option to capture new opportunities and expand their market share.

Many companies are also investing in setting up technologically advanced composites testing
facilities to meet the growing demand. Few companies are also collaborating to conduct R&D
activities to further strengthen their opportunities in the market.

The composites testing sector still lacks enough trained professionals as well as testing facilities.
Potential service providers can strategize by directing their investments towards development of
advanced testing facilities and collaborative or individual R&D projects.

Full Access of this Report is Available at

https://www.factmr.com/checkout/6405

Key Points Covered in Composites Testing Industry Survey:
Market Estimates and Forecasts (2016-2031)

Key Drivers and Restraints Shaping Market Growth
Segment-wise, Country-wise and Region-wise Analysis
Competition Mapping and Benchmarking

Market Share Analysis

COVID-19 Impact on Composites Testing and How to Navigate
Recommendation on Key Winning Strategies

More Valuable Insights

Fact.MR, in its new offering, presents an unbiased analysis of the composites testing market,
presenting historical market data (2016-2020) and forecast statistics for the period of 2021-
2031.

The study reveals essential insights on the basis of testing method (destructive and non-
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destructive), product (continuous fiber composites, discontinuous fiber composites, polymer
matrix composites, and ceramic matrix composites), and end-use industry (aerospace & defence,
transportation, wind energy, building & construction, sporting goods, and electricals &
electronics), across major regions of the world (North America, Europe, Asia Pacific, Latin
America, and the Middle East & Africa).

Explore Fact.MR’s Coverage on the Chemical & Materials Domain

Triisobutyl Phosphate Market( https://www.factmr.com/report/triisobutyl-phosphate-market ) : A
recent study by Fact.MR on the Triisobutyl Phosphate Market offers a 10-year forecast analysis

for the period 2021 - 2031. The study analyzes key trends that are currently influencing the
growth of the market. This report covers key dynamics, including drivers, restraints, and
opportunities for leading market players along with key stakeholders and emerging players.

Hydroxymethylbutyrate Supplement Market (
https://www.factmr.com/report/hydroxymethylbutyrate-supplement-market ): Fact.MR's
extensive coverage of the Hydroxymethylbutyrate Supplement Market offers in-depth insights
into the prominent growth dynamics that are likely to aid the expansion of growth prospects in
the near future. Data has been presented in the form of key segments across prominent
geographies, along with important information concerning key manufacturers operating within
the industry.

Water Soluble Elastomers Market ( https://www.factmr.com/report/water-soluble-elastomers-
market ): The Water Soluble Elastomers Market study published by Fact.MR offers an unbiased
analysis of the prominent drivers, opportunities, and trends expected to shape future expansion
outlooks. The report provides a comprehensive assessment of the prominent segments and
geographies which are likely to benefit market players in the forthcoming years.

About Fact.MR

Market research and consulting agency with a difference! That's why 80% of Fortune 1,000
companies trust us for making their most critical decisions. We have offices in the US and Dublin,
whereas our global headquarter is in Dubai. While our experienced consultants employ the
latest technologies to extract hard-to-find insights, we believe our USP is the trust clients have in
our expertise. Spanning a wide range - from automotive & industry 4.0 to healthcare & retail,
our coverage is expansive, but we ensure even the most niche categories are analyzed. Reach
out to us with your goals, and we'll be an able research partner.

Contact:

US Sales Office:
11140 Rockville Pike
Suite 400

Rockville, MD 20852


https://www.factmr.com/report/triisobutyl-phosphate-market
https://www.factmr.com/report/hydroxymethylbutyrate-supplement-market
https://www.factmr.com/report/water-soluble-elastomers-market
https://www.factmr.com/report/water-soluble-elastomers-market

United States
Tel: +1 (628) 251-1583

Corporate Headquarter:

Unit No: AU-01-H Gold Tower (AU),
Plot No: JLT-PH1-I3A,

Jumeirah Lakes Towers,

Dubai, United Arab Emirates

E: sales@factmr.com

Website: https://www.factmr.com

Mahendra Singh
Fact.MR

++1 6282511583
email us here

This press release can be viewed online at: https://www.einpresswire.com/article/554302623

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 IPD Group, Inc. All Right Reserved.


https://www.factmr.com
http://www.einpresswire.com/contact_author/3181899
https://www.einpresswire.com/article/554302623
https://www.einpresswire.com/editorial-guidelines

