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The hydrogen fuel cell vehicle market to generate $42.03 bn by 2026. This study presents a market key
drive, restraints & opportunities of the global market.

PORTLAND, ORAGON, UNITED STATES, October 21, 2021 /EINPresswire.com/ -- According to a
recent report published by Allied Market Research, titled, "Hydrogen Fuel Cell Vehicle Market by
Vehicle Type, Technology: Global Opportunity Analysis and Industry Forecast, 2019-2026," the
global hydrogen fuel cell vehicle was valued at $651.9 million in 2018, and is projected to reach
$42,038.9 million by 2026, registering a CAGR of 66.9% from 2019 to 2026.

Get Sample Report with Industry Insights @

https://www.alliedmarketresearch.com/request-sample/4558

At present, the U.S. dominates the market, followed by Canada and Mexico in North America.
However, Mexico is expected to grow at a higher CAGR during the forecast period. In addition, in
2018, UK led the hydrogen fuel cell vehicle industry in Europe region followed by Germany,
Russia, France, and rest of Europe. However, rest of European countries are expected to grow at
a lucrative CAGR than others.
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The conventional gas-powered vehicle makes use of an internal combustion engine to generate
power. In an ideal scenario, the combustion system fully incinerates the fuel and only create
carbon dioxide and water as waste, however, the combustion system generates various
greenhouse gases, leading to environmental pollution. On the other hand, a hydrogen fuel cell
vehicle utilizes a hydrogen fuel cell to power its on-board electric motor and hydrogen is used to
operate a hydrogen fuel cell to generate electricity, which does not create any pollution.
Hydrogen fuel cell vehicles possess high potential to reduce emissions related to the
transportation sector as it does not create any pollutants. Countries such as U.S., Germany,
France, and China have implemented stringent government laws and regulations for vehicular
emission, making it mandatory for the automobile manufacturers to use advanced technologies
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to combat high-emission levels in vehicles. A program launched by California Air Resources
Board (CARB) also includes guidelines for manufacturers to produce and deliver zero-emission
vehicles (ZEVs), substantially boosting the adoption of electric vehicles. Hence, such hydrogen
fuel cell vehicle market trends are opportunistic for the market expansion
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Key Findings of the Study:

Based on vehicle type, the passenger vehicle segment generated the highest revenue in the
hydrogen fuel cell vehicle market analysis in 2018.

LAMEA is anticipated to exhibit the highest CAGR during the forecast period while considering
hydrogen fuel cell vehicle market growth.

In 2018, Japan led the hydrogen fuel cell vehicle market in Asia-Pacific region. However, rest of
Asia-Pacific countries (Other than Japan, South Korea, India, and China) are expected to grow at
lucrative CAGR during the forecast period.

Latin America leads the market in the LAMEA region.

The key players profiled in the hydrogen fuel cell vehicle market share include Honda, Toyota,
Hyundai, Daimler, Audi, BMW, Volvo, Ballard Power Systems, General Motors, and MAN.

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of “Market
Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
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analysts in the industry.
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