
Blackwell Capital Group Acquires Stainless
Steel Fittings Manufacturer

Advance Fittings - Stainless Steel Fittings

Blackwell Capital Group, Milwaukee

Advance Fittings Corp., a manufacturer of

stainless steel fittings and components

used in process industries, has been

acquired by Blackwell Capital Group.

ELKHORN, WI, USA, October 21, 2021

/EINPresswire.com/ -- Blackwell Capital

Group, LLC, has acquired Advance

Fittings Corp., an Elkhorn, Wis.-based

manufacturer of stainless steel fittings

and components for the bio-

pharmaceutical and other process

industries.

“Advance Fittings has grown to become the only U.S. company that manufactures a complete line

of bio-processing equipment fittings with quality that exceeds industry standards and that

exceed customer expectations,” said Steve Balistreri, managing director of Blackwell Capital
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Group, which is based in Milwaukee.

Advance Fittings founder and president Edward Mentzer

will retire, while Chief Operating Officer Pete Mentzer will

remain in management and as a company shareholder.

Dean Perona, vice president of operations, also will remain

in his position and as a shareholder. Other members of

the management team also will remain.

The company was founded in 1985 to provide standard

and custom fittings for the food and dairy sectors, and later adopted a focus on butt-weld

fittings and custom fabrications used in the bio-pharmaceutical industry. Its stainless steel

components are now used worldwide by some of the largest manufacturers, distributors and

end users in the food/dairy, personal care, pharmaceutical, cannabis/hemp, and semiconductor

markets.

“Advance Fittings continuously raises the bar on quality, and thus has developed an excellent
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reputation among its customers,” Balistreri said. “They are also highly respected by their peers in

the process equipment industry.”

Pete Mentzer said the business skills and resources of the new ownership group will allow

Advance Fittings to build upon its success.

“The experience and knowledge of our existing staff, combined with the insights and resources

of Blackwell Capital Group will create new opportunities for growth of Advance Fittings Corp.,”

Pete Mentzer said.

“As our customers innovate and require new components, and as we bring our offerings to other

businesses, the resources and expertise of the Blackwell Capital Group will help us maintain

highly efficient operations while continuing to exceed customer expectations,” Perona added.

Along with the components it manufactures, Advance Fittings provides welding, laser marking,

electropolishing, and packaging services.

“We are very impressed with how the Mentzers and entire Advance Fittings team have built the

company, responded to market changes, and maintained its edge as a supplier of choice,” said

Joel Nettesheim, CPA, a Blackwell Capital Group managing director.

The company is online at advancefittings.com.

First Federal Bank financed the acquisition and N2 Advantage Law of Brookfield, Wis., provided

legal advice. Terms of the transaction were not disclosed.

About Blackwell Capital Group

Blackwell Capital Group is a privately held investment firm focused on acquiring majority interest

in small businesses with revenues of $5 to $50 million, including businesses that are

transitioning from their founders to outside the family and/or whose current owners are looking

to accelerate the growth of their businesses through the upgrading of management and an

increase of working capital to fund growth. Blackwell Capital Group’s strategy is to hold on to its

investments and build value.

Steve Balistreri

Blackwell Capital Group

+1 414-331-2766

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/554421750

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

http://www.einpresswire.com/contact_author/3183042
https://www.einpresswire.com/article/554421750


Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2021 IPD Group, Inc. All Right Reserved.

https://www.einpresswire.com/editorial-guidelines

