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Rising concern related to global warming,

climate change & increasing need to

reduce carbon emission are some key

factor driving growth of green hydrogen

market

NEW YORK, NY, UNITED STATES,

October 22, 2021 /EINPresswire.com/ --

The global Green Hydrogen Market is

expected to reach a market size of USD

2,569.7 Million by 2028 and register a high CAGR during the forecast period, according to a latest

report by Reports and Data. Factors such as rising investments and increasing focus and related

initiatives by governments across various countries to reduce dependence on fossil fuels and

other non-renewable energy resources, and shift away from non-renewable energy resources

are driving growth of the market. Green hydrogen can be used in aircraft as a fuel, it can be a

solution to 24% of the energy needs by 2050, and can also be used to achieve zero carbon

emissions by the end of the same year.

Green hydrogen is used in industries that cannot adapt to electrification. Advancements in

technology is expected to reduce the cost of green hydrogen by increasing production efficiency

and flexibility of green hydrogen in fuel cells. Use of green hydrogen is expected to open up a

variety and range of opportunities across various markets and industries. The growing hydrogen

fuel economy is expected to continue to transform the world as we know it currently.

In July 2020, the European Hydrogen Strategy was made priority in the EU’s Green Deal. The

primary aim is to shift from usage of fossil-fuels in aircraft and trucks to green hydrogen for

shipping and long-haul transport. In addition, countries such as China, Japan, Australia, and

Korea are focusing on including green hydrogen in their zero carbon emission initiatives.

Get a sample of the report @ https://www.reportsanddata.com/sample-enquiry-form/3781

Key participants include Air Liquide, Engie, Linde, Uniper SE, Hydrogenics, Siemens, Toshiba

Energy Systems & Solutions Corporation, Air Products and Chemicals, Inc., FuelCellsWorks, and
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Green Hydrogen Systems.

The COVID-19 impact:

The COVID-19 pandemic brought about a realization that there is a crucial need for steps to

reduce negative impacts on the environment. The pandemic is also presenting opportunities for

a new and fast transition to a low-carbon future, which is expected to be supported by the drop

in prices of solar modules going ahead.

Further key findings in the report

•	In January 2021, Siemens Energy partnered with Mubadala Investment Company and Masdar

City on development of green hydrogen. The goal of the deal is to reduce production costs of

green hydrogen and to establish a local green hydrogen economy.

•	The Alkaline (ALK) electrolyzer segment accounted for the largest revenue share among the

technology segments. ALK is cheaper than proton exchange membrane electrolyzer, which will

propel adoption of this technology going ahead.

•	Green hydrogen can be stored in existing gas pipelines and used to power household

appliances. It is used in fuel cells to power devices that requires electricity, such as electric

vehicles, and as long as these fuel cells have hydrogen fuel, they will not run down or need to be

recharged, unlike other conventional batteries.

•	Europe accounted for largest revenue share contribution to the global green hydrogen market

in 2020 due to increasing investments in the EU’s Green Deal. Investment by governments in

Next Generation EU and European Green Deal is expected to stimulate recovery of the economy

that has been impacted by the COVID-19 pandemic. This is also projected to create jobs and

boost leadership in strategic industries, which is crucial for the region’s resilience.

Browse Complete Report “Green Hydrogen Market” @ https://www.reportsanddata.com/report-

detail/green-hydrogen-market

For the purpose of this report, Reports and Data has segmented the global green hydrogen

market on the basis of technology, application, and region:

Technology Outlook (Revenue, USD Million; 2018 – 2028)

•	Proton Exchange Membrane (PEM) Electrolyzer

•	Alkaline (ALK) Electrolyzer

•	Solid Oxide Electrolyzer

Application Outlook (Revenue, USD Million; 2018 – 2028)

•	Heating

•	Power Generation

https://www.reportsanddata.com/report-detail/green-hydrogen-market
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•	Transportation

Regional Analysis Covers:

North America (U.S.A., Canada, Mexico)

Europe (U.K., Italy, Germany, France, Rest of Europe)

Asia Pacific (India, Japan, China, South Korea, Australia, Rest of APAC)

Latin America (Chile, Brazil, Argentina, Rest of Latin America)

Middle East & Africa (Saudi Arabia, U.A.E., South Africa, Rest of MEA)

Request Customization of the report @ https://www.reportsanddata.com/request-customization-

form/3781

Thank you for reading our report. Customization of the report is available according to the

requirements of the clients. Kindly get in touch with us to know more about the report and our

team will ensure the report is tailored according to your needs. 

Browse Our Related Reports:

Lead Battery Recycling Market Size - https://www.reportsanddata.com/report-detail/lead-battery-

recycling-market

Steam Boiler Systems Market Demand - https://www.reportsanddata.com/report-detail/steam-

boiler-systems-market

Solar Generator Market Growth - https://www.reportsanddata.com/report-detail/solar-

generator-market

Oil Refining Market Trends - https://www.reportsanddata.com/report-detail/oil-refining-market

Micro Battery Market Analysis - https://www.reportsanddata.com/report-detail/micro-battery-

market

About Us:

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target and analyze consumer behavior shifts across

demographics, across industries and help client’s make a smarter business decision. We offer
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market intelligence studies ensuring relevant and fact-based research across a multiple

industries including Healthcare, Technology, Chemicals, Power and Energy. We consistently

update our research offerings to ensure our clients are aware about the latest trends existent in

the market.

Tushar Rajput

Reports and Data

+1 212-710-1370

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/554499245

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2021 IPD Group, Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/3183620
https://www.facebook.com/reportsanddata
https://twitter.com/reportsanddata
https://www.linkedin.com/company/reports-n-data/
https://www.einpresswire.com/article/554499245
https://www.einpresswire.com/editorial-guidelines

