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Segmentation, Analysis Industry And Forecast
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High environmental burden due to
livestock farming, advancements in
cellular technologies, and steady research
funding for alternative meat solutions

REPORTS
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NEW YORK CITY, NEW YORK, UNITED
STATES, October 22, 2021
/EINPresswire.com/ -- According to the
current analysis of Reports and Data,
the global Cultured Meat market is
estimated to be valued at USD 15.29 Million by year 2021, and reach a value of USD 19.0 Million
by year 2032, at an estimated CAGR of 4.4%. With the increase in global demand for meat, there
is also a strong lookout for meat substitutes and alternative sources of protein. This can be
associated with environment sustainability concerns coupled with rising focus on animal welfare
and benefits offered by cultured meat. Advancements in cellular agriculture is also pushing the
growth of synthetic meat forward.

Reports And Data

The market, despite its popular appeal, is still at an early stage due to obstructions such as long
approval periods, huge and recurring funding requirements, and the slow rate of usable output.
New scaffold developments are expected to be of crucial use in the market.

Get a sample of the report @ https://www.reportsanddata.com/sample-enquiry-form/2021

Europe is projected to grow significantly at a CAGR of 4.6% in the forecast period. This can be
associated with increasing investment in the market. A number of start-ups are entering into the
industry majorly due to growing awareness of animal welfare, antibiotic resistance, and the
environment. Increasing regulatory support in the region is also likely to stimulate demand. For
instance, the European Food Safety Authority’s regulation on novel foods, specifically includes
cultured meat, and establishes a process of around 18 months in which a company has to prove
that its products are safe.

Major Companies Profiled In The Report:
* Global Bio-Chem Tech
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* Cheil Jedang Corp.

« Cofco Biochemical (Anhui) Co. Ltd.
+ Bartek Ingredients Inc.

* Changmao Biochem

+ Fuso Chemical Co.Ltd

* Chemicalbook

+ Thirumalai Chemicals Ltd.

* Prinova Group Llc.

* The Chemical Company.

* Yongsan Chemicals Inc.

*+ Polynt

+ Wego Chemical Group

* Huntsman International Llc.

*+ Mitsubishi Chemical Corporation.
* Lonza

+ Ajinomoto Animal Nutrition

+ Daesang Corporation.

* Archer Daniels Midland Company
*+ Focus Technology Co, Ltd

Further key findings from the report suggest-

+ Synthetic poultry is the major driving factor behind the growth of the market. It has the most
convenient in vitro production mechanism in comparison to its other source counterparts. This
is due to its simplified cell structure that is easier to replicate in unnatural mediums.

+ Unmatched texture of cultured meat to the original is likely to pose as a challenge for the
market. This factor will be crucial in shaping the consumer acceptance for cultured meat.
Political affiliations are also expected to affect these acceptance levels.

+ Social and environmental sentiments are expected to be strong factors that will gradually
increase the consumer acceptance for synthetic meat products, once they are offered in the
market.

« Artificial production of growth hormones can tackle the challenge of cost burden that restricts
the growth of cellular agriculture. Using natural means for growth cost the companies
extensively and such expensive products will fail in market penetration.

« Burgers are expected to become a key revenue generating application for the industry, and
they are expected to outgrow the demand for conventional burgers. Thus, plant-based meat will
face tough competition from laboratory-produced burgers in the future.

+ Sausages segment shall register the highest growth under the application segmentation since
texture replication is the easiest in this case, as compared to other meat products.

+ Pooling of resources is very important for this market because of high investments and testing
costs. For example, in 2021, Japanese meat producer Toriyama Chikusan Shokuhin and San
Francisco-based Just formed a partnership to developed cultured meat. The aim is to develop
lab-grown wagyu products, which is a Japanese breed of beef cattle.

+ Europe is expected to grow significantly in the forecast period. Growing product safety



concerns in the region is likely to create lucrative growth opportunities. Based on a survey, 65%
of European consumers who are worried about biological risks such as contamination from
antibiotics and zoonoses are likely to prefer cultured meat over other options. Apart from this,
growing awareness towards animal welfare and rising sustainability concerns associated with
meat production will also influence growth.

To know more about the report @ https://www.reportsanddata.com/report-detail/cultured-meat-
market

For the purpose of this study, Reports and Data have segmented the Cultured Meat market on
the basis of source, application, and region:

Source (Volume, Kilo Tons; 2021-2032 and Revenue, USD Million; 2021-2032)

* Poultry

+ Pork

* Beef

* Duck

+ Seafood

* Turkey

Application (Revenue, USD Million; 2021-2032)
* Nuggets

« Burgers

* Meatballs

+ Sausages

+ Hot Dogs

+ Others

Regional Outlook (Revenue in USD Million; 2021-2032)
* North America

« Europe

« Asia Pacific

Middle East and Africa

* Latin America

Request a discount on the report @ https://www.reportsanddata.com/discount-enquiry-
form/2021

Key insights presented in the report:

« Market revenue shares by major business players, by type, application, and market scope of
global Cultured Meat market

+ Sales revenue by key players and new entrants

« Competitive analysis of key players, including company overview, product or services
specification, vendors, and buyers.
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+ Recent mergers, acquisitions, product launches, recent investments, and joint ventures
« Regional analysis to provide insight into recent trends and opportunities.
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Request a customization of the report @ https://www.reportsanddata.com/request-
customization-form/2021

Thank you for reading the report. Kindly contact us to know more about the report and also
customization feature where we provide report with modifications as per client requirement.

Explore Reports and Data’s Prime Analysis of the global Food and Beverage:

Xylanase Market @ https://www.reportsanddata.com/report-detail/xylanase-market

L-alanine Market @ https://www.reportsanddata.com/report-detail/l-alanine-market
Theobroma Oil Market @ https://www.reportsanddata.com/report-detail/theocbroma-oil-market
Polyglycitol Market @ https://www.reportsanddata.com/report-detail/polyglycitol-market
Lysine Market @ https://www.reportsanddata.com/report-detail/lysine-market

About Reports and Data

Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target and analyze consumer behavior shifts across
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demographics, across industries and help client’'s make a smarter business decision. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries
including Healthcare, Technology, Chemicals, Power and Energy. We consistently update our
research offerings to ensure our clients are aware about the latest trends existent in the market.
Reports and Data has a strong base of experienced analysts from varied areas of expertise.
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