
Micro Lending Market is Expected to Hit
$343.84 Billion & Registering a CAGR of 12.6%
From 2020 to 2027

Micro lending Market

Micro lending is a way to provide small

business owners and individuals with

capital to help them manage their

business financially.

PORTLAND, OREGON, UNITED STATES,

October 27, 2021 /EINPresswire.com/ --

Allied Market Research published a

report titled, "Micro lending Market by

Service Provider (Banks, Micro Finance

Institute (MFI), NBFC (Non-Banking

Financial Institutions) and Others), and

End User (Solo Entrepreneurs &

Individual, Micro Enterprises and Small

Enterprises): Global Opportunity Analysis and Industry Forecast, 2020–2027." According to the

report, the global micro lending industry was estimated at $134.35 billion in 2019, and is

expected to hit $343.84 billion by 2027, registering a CAGR of 12.6% from 2020 to 2027.

Get Complete Report for Better Understanding : https://www.alliedmarketresearch.com/micro-

lending-market-A06003

Drivers, restraints, and opportunities-

Rise in adoption of micro lending in developing nations for improving lifestyle, shift from

traditional lending to micro lending, and lesser operating cost and low market risks fuel the

growth of the global micro lending market. On the other hand, high interest on small amount

and shorter repayment time provided by micro lenders impede the growth to some extent.

However, adoption of advance technology in micro financing is expected to create lucrative

opportunities for the key players in the industry.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/6368

Covid-19 scenario-

http://www.einpresswire.com
https://www.alliedmarketresearch.com/micro-lending-market-A06003
https://www.alliedmarketresearch.com/micro-lending-market-A06003
https://www.alliedmarketresearch.com/request-sample/6368


The outbreak of the pandemic led to shutdown of a number of micro and small businesses,

thereby impacting the global micro lending market negatively.

At the same time, the worldwide pandemic situation also affected the cash flow of several

business operations, which in turn paved the way for growth opportunities for the key players in

the industry.

The banks segment to dominate during the forecast period-

Based on providers, the banks segment accounted for nearly half of the global micro lending

market share in 2019, and is expected to lead the trail by the end of 2027. Growing adoption of

micro lending services among various banks and fintech industries drives the segment growth.

The Micro Finance Institute (MFI) segment, on the other hand, would grow at the fastest CAGR of

14.0% throughout the forecast period. Surge in need of micro loans among individuals drives the

growth of the segment.

Enquire For More: https://www.alliedmarketresearch.com/purchase-enquiry/6368

The small enterprises segment to maintain the lion's share by 2027-

Based on end user, the small enterprises segment contributed to nearly two-fifths of the global

micro lending market revenue in 2019, and is expected to rule the roost by 2027. Rise in number

of small businesses across the developing nations of LAEMA and Asia-Pacific propels the growth

of the segment. Simultaneously, the solo entrepreneurs or self-employed segment would

manifest the fastest CAGR of 13.9% from 2020 to 2027, due to rapid adoption of micro lending

among individuals for financial stability.

Asia-Pacific garnered the major share in 2019, North America to grow at a moderate CAGR-

Based on geography, Asia-Pacific garnered the major share in 2019, holding around half of the

global micro lending market. The same region would also showcase the fastest CAGR of 13.0% by

2027. This is attributed to surge in favorable government policies for micro funding and

presence of major players in the province. However, North America would exhibit a CAGR of

11.8% during the forecast period.

Customized Report: https://www.alliedmarketresearch.com/request-for-customization/6368 

Frontrunners in the industry-

- Accion International

- BlueVine, Inc.

- Fundera, Inc.

- Funding Circle

- Kabbage, Inc.

https://www.alliedmarketresearch.com/purchase-enquiry/6368
https://www.alliedmarketresearch.com/request-for-customization/6368


- Kiva

- Lendio

- LENDR

- OnDeck

- StreetShares, Inc.

Similar Exclusive Reports:

1) Home Insurance Market

2) Crowdsourcing Market

3) Crypto ATM Market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.

Contact:

David Correa

5933 NE Win Sivers Drive

#205, Portland, OR 97220

United States

USA/Canada (Toll Free): 

1-800-792-5285, 1-503-894-6022

UK: +44-845-528-1300

Hong Kong: +852-301-84916

India (Pune): +91-20-66346060

Fax: +1(855)550-5975

help@alliedmarketresearch.com 
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