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Offshore Wind Energy Market Size Is Likely To
Reach Valuation of around USD 135.23 billion
by 2028 - Reports and Data

Increasing efforts to decarbonize energy
systems and reduce air pollution are

major factors expected to drive the T
market ;J R E P O R S
NEW YORK, NY, UNITED STATES, _— AN D DA A

October 28, 2021 /EINPresswire.com/ --
The global offshore wind energy
market size is expected to reach USD
135.23 billion by 2028, registering a
CAGR of 15.4% over the forecast period, according to the latest report by Reports and Data.
Major factors driving market revenue growth are increasing efforts to decarbonize energy
systems and reduce air pollution. Offshore wind energy is growing in importance as a source of
global electricity. It currently generates just 0.3 % of the global electricity, which means there is
hug scope for expansion in the industry. Governments all over the world are working on
expanding its applications, ensuring that the industry remains a key component of renewable
energy transitions.

Reports And Data

Offshore wind is a rapidly evolving renewable energy technology that has the potential to play a
major role in future energy systems. Due to policy priorities and declining technology costs,
offshore wind is expected to grow rapidly in the coming decades to become a USD 1 trillion
industry, matching capital investment in gas- and coal-fired energy over the same timeframe.
According to this sum of investment, offshore wind accounts for 10% of global investment in
renewable-based power plants. Turbines are becoming larger and more capable in terms of
power generation, resulting in dramatic improvements in offshore wind farm performance and
cost.

The global offshore wind industry grew at a rate of nearly 30% per year between 2010 and 2018,
according to the International Energy Agency, thanks to rapid technological advancements.
Around 150 new offshore wind projects are being built around the world right now. Europe has
aided the development of offshore wind energy technology, led by the UK, Germany, and
Denmark. However, China added more wind energy capacity than any other country in 2018.


http://www.einpresswire.com
https://www.reportsanddata.com/report-detail/offshore-wind-energy-market
https://www.reportsanddata.com/report-detail/offshore-wind-energy-market

Business growth can be stifled by increasing capital costs as well as infrastructure and logistics
issues. Offshore wind turbines are vulnerable to erosion because they are situated in harsh
marine climate for decades. Offshore wind turbines are also located miles from the shore,
making them difficult to access, particularly in bad weather. As a result, even minor issues would
be costly to resolve in terms of maintenance, transportation, and logistics.

Get a sample of the report @ https://www.reportsanddata.com/sample-enquiry-form/4091

Leading players in the offshore wind energy market include Adwen, Ming Yang Smart Energy
Group Co., Doosan Heavy Industries and Construction Co., Ltd, General Electric Company, MHI
Vestas Offshore Wind A/S, Senvion SA, Siemens AG, Sinovel Wind Group Co., A2 SEA, ABB, Ltd.,
Eew Group, and Nexans S.A.

Some Key Highlights in the Report:

The turbine segment is expected to account for largest revenue share in the market over the
forecast period.

‘Bmong the three location by the depth of offshore wind turbines, shallow water offshore wind
turbines accounted for largest revenue share of the market in 2020.

*During the forecast period North American offshore wind energy market is expected to grow
at the fastest pace.

*The offshore wind energy market in Europe was estimated at USD 13.27 billion in 2020, and it
is expected to continue this growth trend in the coming years. During the forecast period, the
region is expected to register a CAGR of 12.9 % in terms of revenue.

+Thina, like Europe, has made significant progress in offshore wind energy development and is
now among the industry leaders, adding to the offshore wind energy market growth in APAC.

Market Overview:

Power and energy industry comprises of key companies operating in fuel, petroleum, natural
gas, and nuclear power markets. Constant production of energy and power is imperative for
country’s economic growth. It also covers exploration and production of oil and gas reserves, oil
and gas drilling, and refining industries. Power and energy sector is one of the most diversified
sector across the globe. Rapid industrialization and urbanization has increased the dependency
on power and energy and industries today consume large amounts of fuel making energy
industry a crucial element of today’s industrial infrastructure.

Browse Complete Report “Offshore Wind Energy Market” @
https://www.reportsanddata.com/report-detail/offshore-wind-energy-market

For the purpose of this report, Reports and Data has segmented the global offshore wind energy
market on the basis of component, location and region:


https://www.reportsanddata.com/sample-enquiry-form/4091
https://www.reportsanddata.com/report-detail/offshore-wind-energy-market

Component Outlook (Revenue, USD Billion; 2018 - 2028)
‘Turbine

*Substructure

*Blectrical Infrastructure

*Dthers

Location Outlook (Revenue, USD Billion; 2018 - 2028)
*Shallow Water

Transitional Water

‘Deep Water

Regional Analysis Covers:

North America (U.S.A., Canada, Mexico)

Europe (U.K., Italy, Germany, France, Rest of Europe)
Asia Pacific (India, Japan, China, South Korea, Australia, Rest of APAC)

Latin America (Chile, Brazil, Argentina, Rest of Latin America)

Middle East & Africa (Saudi Arabia, U.A.E., South Africa, Rest of MEA)

Request Customization of the report @ https://www.reportsanddata.com/request-customization-
form/4091

Thank you for reading our report. Customization of the report is available according to the
requirements of the clients. Kindly get in touch with us to know more about the report and our

team will ensure the report is tailored according to your needs.

Browse Our Related Reports:

Low Sulfur Marine Fuel Market Size - https://www.reportsanddata.com/report-detail/low-sulfur-
marine-fuel-market

Battery Storage Inverter Market Share - https://www.reportsanddata.com/report-detail/battery-
storage-inverter-market

Electric Heating Film Market Growth - https://www.reportsanddata.com/report-detail/electric-
heating-film-market
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Solar Water Desalination Plant Market Demand - https://www.reportsanddata.com/report-
detail/solar-water-desalination-plant-market

Thermoelectric Generators Market Trends - https://www.reportsanddata.com/report-
detail/thermoelectric-generators-market

About Us:

Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target and analyze consumer behavior shifts across
demographics, across industries and help client’'s make a smarter business decision. We offer
market intelligence studies ensuring relevant and fact-based research across a multiple
industries including Healthcare, Technology, Chemicals, Power and Energy. We consistently
update our research offerings to ensure our clients are aware about the latest trends existent in
the market.

Tushar Rajput

Reports and Data
+12127101370

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/554949520

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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