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November 1, 2021 /EINPresswire.com/ --

International Mineral Exploration Company

Heating up with Copper & Other Projects.

DSMTF expects Huge Court Proceedings

ASAP. Environmentally Friendly: Deep-South

Resources (OTC: DSMTF)

	High Value Mineral Exploration Company

Embracing the Green Revolution.

	Committed to Environmentally Friendly Mining Operations. 

We are very pleased that the

Company is now DTC

eligible, providing US

investors further

opportunities to participate

in Deep-South's growth”

Pierre Leveille, CEO of DSMTF

	Also Committed to Empowering Local Communities.  

	Recent Extension of Warrant Terms to Support

Operations into 2024. 

	Court Proceedings Moving Towards Renewal of

Important Copper Mining Project in Nambia. 

Deep-South Resources (OTC: DSMTF) is a mineral

exploration and development company. The DSMTF growth strategy is to focus on the

exploration and development of quality assets in significant mineralized trends and in proximity

to infrastructure in stable countries. In using and assessing environmentally friendly
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technologies in the development of its

copper project, DSMTF embraces the

green revolution.

DSMTF is largely held by Management

and Directors with 12% of DSMTF share

capital and by Teck Resources Ltd with

16%. DSMTF is actively involved in the

acquisition, exploration and

development of major mineral

properties. DSMTF is guided by

integrity values that keep the company

focused on its purpose: to turn its

exploration projects into lasting reality

for empowered local communities.

DSMTF is also committed to advancing

its projects while operating in an

environmentally responsible manner.

DSMTF is actively seeking other

precious and base metals projects in

stable countries.

DSMTF is lead by Pierre Léveillé,

President & CEO, Director.  Mr. Léveillé

has over 28 years of experience in the

International financial sector and 20

years of experience in the mining

exploration industry. Mr. Léveillé has

started his career as an Investment

Advisor and an Investment Banker with

a large Canadian Securities brokerage

firm. From the mid 1990’s to today, he

has been Executive and Director of

several exploration companies active in

Africa. He has financed and managed

exploration projects in Namibia since

1996 including the acquisition and

operation of a diamond mine. He has

realized over US$ 75 million in

transactions and financing for

Namibian and African mining exploration projects.

	DSMTF Extends Warrant Terms



On October 22nd DSMTF announced that it will extend the exercise period of the first tranche of

an 800,000 share purchase warrants for a further two years term and the second tranche of a

2,731,500 share purchase warrants for a further two years term. The warrants which are

exercisable at a price of $0.20 per common share, were scheduled to expire for the first tranche

November 22, 2021 and for the second tranche March 5, 2022. Upon receipt of TSX Venture

Exchange acceptance of this transaction, the warrants will expire after the close of business for

the first tranche on November 22, 2023 and the second tranche March 5, 2024. The share

purchase warrants were originally issued pursuant to a 7,125,000 units private placement, which

closed on November 22, 2018 and March 5, 2019.

	High Court of Namibia Orders the Ministry of Mines to File Documents with the Court 

On September 24th DSMTF reported that at the Court hearing on September 16, 2021, the High

Court of Namibia ordered the Ministry of Mines and Energy of Namibia to file the documents

supporting the decision of the Minister to refuse the Company’s Haib Copper license renewal.

After the filing of the Ministry's documents, Haib Minerals (the subsidiary of DSMTF the license)

was given until October 21, 2021 to supplement or amend its own documents filed on July 20,

2021. The Court will hold another hearing on October 28, 2021, to define the further procedures

with regards to the review of the decision of the Minister. DSMTF will provide regular updates in

this regard and any other matter concerning this situation.

As disclosed in a DSMTF press release dated June 16, 2021, the Company had received notice

from the Ministry informing DSMTF that its application for the renewal of its EPL had been

denied citing the Company's inability to advance the EPL to Pre-Feasibility and complete the

proposed drilling program as planned. DSMTF maintains that the Ministry was kept well

apprised, with no objection on their part, of a proposed change from the Pre-Feasibility study to

an upgraded Preliminary Economic Assessment (PEA) and commencement of a full feasibility

study. The latter was already started at the time of the refusal. Moreover, the Ministry issued all

permits required for the drilling program and are well aware that DSMTF has completed the

drilling program. As a result of the Minister's refusal to renew the License, DSMTF terminated all

work and proceeded with the retrenchment of its employees on site.

DSMTF is vigorously contesting the decision by all means necessary and available under the

Minerals (Prospecting and Mining) Act (the "Act") and other applicable laws of Namibia. In its

application for renewal and subsequent representations made to the Ministry, DSMTF maintains

that it clearly demonstrated having met all criteria under the Act to justify the renewal of its

License.

For more information on Deep-South Resources (OTC: DSMTF) visit:

https://www.deepsouthresources.com/

DISCLAIMER: CAP/FrontPageStocks/CorporateAds.com (CA) is a third-party publisher and news

https://www.deepsouthresources.com/


dissemination service provider. CAP/FPS/CA is NOT affiliated in any manner with any company

mentioned herein. CAP/FPS/CA is a news dissemination solutions provider and is NOT a

registered broker/dealer/analyst/adviser, holds no investment licenses and may NOT sell, offer

to sell or offer to buy any security. CAP/FPS/CA’s market updates, news alerts and corporate

profiles are NOT a solicitation or recommendation to buy, sell or hold securities. The material in

this release is intended to be strictly informational and is NEVER to be construed or interpreted

as research material. All readers are strongly urged to perform research and due diligence on

their own and consult a licensed financial professional before considering any level of investing

in stocks. All material included herein is republished content and details which were previously

disseminated by the companies mentioned in this release or opinion of the writer. CAP/FPS/ CA

is not liable for any investment decisions by its readers or subscribers. Investors are cautioned

that they may lose all or a portion of their investment when investing in stocks. CAP/FPS/CA has

been compensated $500 by a third party for dissemination of this article.

Disclaimer/Safe Harbor:

These news releases and postings may contain forward-looking statements within the meaning

of the Securities Litigation Reform Act. The statements reflect the Company’s current views with

respect to future events that involve risks and uncertainties. Among others, these risks include

the expectation that any of the companies mentioned herein will achieve significant sales, the

failure to meet schedule or performance requirements of the companies’ contracts, the

companies’ liquidity position, the companies’ ability to obtain new contracts, the emergence of

competitors with greater financial resources and the impact of competitive pricing. In the light of

these uncertainties, the forward-looking events referred to in this release might not occur.

SOURCE: CorporateAds.com
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