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Al Integration Is Key Among Insurance Brokers
Market Trends

The Business Research Company’s

Insurance Brokers Global Market Report Global Insurance Brokers Market,
Forecast Market Size, 2020 — 2025, S Billion

2021 - COVID-19 Impact And Recovery

113.99

LONDON, GREATER LONDON, UK,
November 2, 2021 /EINPresswire.com/
-- The integration of Al in the insurance
sector is a key trend gaining popularity

in the insurance brokers market. The Al 2020 o 2o o 2o w0
and human creativity combined power
integrate the Intelligent Broker, an
automation program for the insurance
industry. Brokers will be able to resolve
complicated obstacles, produce innovative products and services, and join or build new markets.
In addition to this, Al in the insurance industry will improve customer service and prevent
customers from fraud. In 2018, 79% of insurance managers believe that Al will revolutionize the
way clients communicate with them and 59% of insurance agents are searching for ways to use
Al to speed up the launch of new products and services.

Source: The Business Research Company

Insurance Brokers Global Market Report 2021 -
COVID-19 Impact And Recovery

The global insurance brokers market size is expected to grow from $88.16 billion in 2020 to
$92.20 billion in 2021 at a compound annual growth rate (CAGR) of 4.6%. The growth is mainly
due to the companies rearranging their operations and recovering from the COVID-19 impact,
which had earlier led to restrictive containment measures involving social distancing, remote
working, and the closure of commercial activities that resulted in operational challenges. The
market is expected to reach $113.99 billion in 2025 at a CAGR of 5.4%.

Read More On The Global Insurance Brokers Market Report:
https://www.thebusinessresearchcompany.com/report/insurance-brokers-global-market-report

The increasing demand for insurance policies is expected to fuel the growth of the insurance
brokers market over the coming years. The demand for insurance policies has risen due to the
availability of security services and customized financial services to clients. According to the
Insurance Regulatory and Development Authority (IRDAI) of India, life insurers provided 286.48


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/insurance-brokers-global-market-report
https://www.thebusinessresearchcompany.com/report/insurance-brokers-global-market-report

lakh new individual policies during 2018-19, in which LIC provided 214.04 lakh policies and 72.44
lakh policies were issued by private life insurers. Therefore, the increasing demand for insurance
policies drives the growth of the insurance brokerage market.

Major players covered in the global insurance brokers industry are Aon Plc, Arthur J. Gallagher &
Co, BB&T Corp., Brown & Brown Insurance Inc, HUB International Ltd., Marsh & McLennan
Companies Inc, NFP Corp, Willis Towers Watson Plc, Wells Fargo Insurance Services,
Meadowbrook Insurance Group, Jardine Lloyd Thompson Group, Lockton Inc, USI Insurance
Services LLC, Truist Financial Corp.

TBRC's global insurance brokers market report is segmented by type into life insurance, general
insurance, health insurance, others, by mode into offline, online, by end user into corporate,
individual.

Insurance Brokers Global Market Report 2021 - By Type (Life Insurance, General Insurance,
Health Insurance), By Mode (Offline, Online), By End User (Corporate, Individual), COVID-19
Impact And Recovery is one of a series of new reports from The Business Research Company
that provides insurance brokers market overview, forecast insurance brokers market size and
growth for the whole market, insurance brokers market segments, and geographies, insurance
brokers market trends, insurance brokers market drivers, restraints, leading competitors’
revenues, profiles, and market shares.

Request For A Sample Of The Global Insurance Brokers Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=3668&type=smp

Here Is A List Of Similar Reports By The Business Research Company:

Insurance Brokers & Agents Global Market Report 2021 - By Type (Insurance Agencies, Insurance
Brokers, Bancassurance, Other Intermediaries), By End User (Corporate, Individual), By Mode
(Online, Offline), By Insurance (Life Insurance, Property & Casualty Insurance, Health & Medical
Insurance), COVID-19 Impact And Recovery

https://www.thebusinessresearchcompany.com/report/insurance-brokers-and-agents-global-
market-report-2020-30-covid-19-impact-and-recovery

Insurance Agencies Global Market Report 2021 - By Insurance (Life Insurance, Property &
Casualty Insurance, Health & Medical Insurance), By Mode (Online, Offline), By End User
(Corporate, Individual), COVID-19 Impact And Recovery

https://www.thebusinessresearchcompany.com/report/insurance-agencies-global-market-report

Insurance, Reinsurance And Insurance Brokerage Global Market Report 2021 - By Type
(Insurance, Insurance Brokers & Agents, Reinsurance), By Mode (Online, Offline), By End User
(Corporate, Individual), COVID-19 Impact and Recovery

https://www.thebusinessresearchcompany.com/report/insurance-reinsurance-and-insurance-
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Interested to know more about The Business Research Company?

The Business Research Company is a market research and intelligence firm that excels in
company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

Or get a quick glimpse of our services here:

https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293

The Business Research Company

Email: info@tbrc.info

Follow us on LinkedIn: https://bit.ly/3b7850r
Follow us on Twitter: https://bit.ly/3b1rmjS

Check out our Blog: http://blog.tbrc.info/

Oliver Guirdham

The Business Research Company
207193 0708

info@tbrc.info

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/555329095

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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