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Pakistan Rubber Tyre Market Opportunity
Analysis and Industry Forecast, 2018-2025

Atyre is a component fitted around the rim of a wheel to transfer the load of a vehicle from the axle to
the ground.

PORTLAND, OR, UNITED STATES, November 2, 2021 /EINPresswire.com/ -- Pakistan rubber tyre
market size was valued at $272.10 million in 2017, and is projected to reach $1,592.90 million by
2025, registering a CAGR of 24.8% from 2018 to 2025. The radial type by design segment was the
highest revenue contributor in 2017, accounting for $207.7 million, and is estimated to reach
$1,196.4 million by 2025, registering a CAGR of 24.6% during the forecast period.

A tyre is a component fitted around the rim of a wheel to transfer the load of a vehicle from the
axle to the ground. Rubber tyre consists of tread, jointless cap piles, beads, and other materials,
which include synthetic rubber, carbon black, and fabric. The major function of the tyre is to
protect the wheel rim and offer tractive force between the road surface and the vehicle. Since, it
is manufactured from rubber, it also provides a flexible cushion, thereby reducing the impact of
the vibrations and absorbing the shock of the vehicle. There is an exponential increase in the
demand for tyre due to the rise in vehicle production in Pakistan to cater the increase in
requirement of vehicles across all segments. Thus, the tyre demand is ultimately governed by
automobile production.
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Major Market Players:

*BRIDGESTONE GROUP

*GGENERAL TYRE AND RUBBER CO. LTD
*MICHELIN

*BIRELLI TYRE S.P.A.

*IHE GOODYEAR TYRE & RUBBER COMPANY
*SUMITOMO RUBBER INDUSTRIES LTD.
*THE YOKOHAMA RUBBER CO., LTD.
*OONTINENTAL CORPORATION
*GHAURI TYRE & TUBE (PVT) LTD.
*BERVIS TYRES
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In addition, the growth of Pakistan rubber tyre market is driven due to the intense competition
between tyre manufacturers to produce sustainable, durable in quality, and also due to the
production of low cost tyres to meet the demand for tyre are the factors anticipated to lead the
growth of Pakistan rubber tyre market. In addition, the adoption of advanced technology in the
manufacturing process of tyre to offer high product differentiation to the consumer leads to a
high level of performance and durability, which is also expected to drive the growth of the
rubber tyre market in Pakistan. Furthermore, the rise in trend of using nitrogen gas in car tyre in
Pakistan and an increase in the lifespan of vehicles are the factors expected to project the
aftermarket growth of the rubber tyre market in Pakistan. Pakistan rubber tyre market share is
rising due to increasing production of all type vehicles in this region.

However, the developments in the market of retreading tyre in which worn tyres are replaced by
tread are expected to limit the growth of new tyre market. The cost of raw material required for
this process is lesser than manufacturing new tyre. Therefore, a rise in services in Pakistan
related to retreading process is expected to restrain the market growth. However, the fluctuating
prices of raw materials such as natural rubber and reinforcing materials hinder the growth of the
tyre market in Pakistan. Pakistan rubber tyre market trends are decided on the basis of forecast
from 2018 to 2025 and the driving factors that are affecting to their growth.

The Pakistan rubber tyre market is segmented based on tyre, component, design, and vehicle
type. The Pakistan rubber tyre market forecasted on the basis of year on year growth from 2018
to 2025 by considering the driving and restraining factors. One of the major factors that is
driving the growth of the market includes increase in sales of passenger and electric vehicles and
rapid economic improvement. Furthermore, automotive manufacturers are shifting their focus
to reduce the overall vehicle weight with the use of advanced tyre material; thus driving the
growth of the Pakistan rubber tyre market.
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About Allied Market Research

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
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growth in their respective market domain.

AMR introduces its online premium subscription-based library Avenue, designed specifically to
offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,
subscribers can avail an entire repository of reports on more than 2,000 niche industries and
more than 12,000 company profiles. Moreover, users can get an online access to quantitative
and qualitative data in PDF and Excel formats along with analyst support, customization, and
updated versions of reports.
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This press release can be viewed online at: https://www.einpresswire.com/article/555334451

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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