
Body in White (BIW) Market is Anticipated to
Reach a CAGR of 4.28% from 2021 to 2028

The global body in white (BIW) market is expected to reach USD 92.72 billion by 2028, at a CAGR of

4.28% from 2021 to 2028.

NEWARK, UNITED STATES, NEW JERSEY, November 2, 2021 /EINPresswire.com/ -- As per the

report published by The Brainy Insights, the global body in white (BIW) market is expected to

reach USD 92.72 billion by 2028, at a CAGR of 4.28% from 2021 to 2028.The Asia Pacific region is

accounted for the highest market value of USD 19.82 Billion in 2020. This is due to the increasing

production of passenger cars in the region. The other vehicle segments are showing rapid

growth, along with the adoption of new technology and material along. Europe is estimated to

be the fastest-growing market during the forecast period. Germany is anticipated to lead the

market due to the presence of large automobile industries in the region.

Key players operating in the global body in white (BIW) market include GestampAutomoción,

Voestalpine Group, Magna, Benteler International, CIE Automotive, Tower International,

Martinrea International, Aisin Seiki, KIRCHHOFF Automotive, Dura Automotive (US),

Thyssenkrupp and JBM Auto among others.

Get Free Sample Report: https://www.thebrainyinsights.com/enquiry/sample-request/12524

The material segment is divided into aluminium, steel, composites, CFRP, magnesium and other.

Steel is anticipated to be the largest segment of the market, reflecting a market value of USD

23.45 Billion in 2020. These days steel may not be used in its conventional form but is widely

used in various grade categories based on the strength of the material. However, Aluminium

sub-segment of automotive body-in-white component market is expected to gain dominance

during the forecast period due to its low cost and high strength of a material. The manufacturing

process segment includes hot stamping, cold stamping, hydroforming, roll forming and others.

Cold stamping segment accounts for the largest share of the market; the segment is anticipated

to have account for 28.18% share of the market in terms of value in 2020. However, the hot

stamping process seems to have a higher growth rate in the forecasting period.

The structure segment includes monocoque and frame-mounted. The Monocoque segment in

the global body in white (BIW) market accounted for the highest market value of USD 34.60

Billion in 2020. This type of structure is primarily used in all types of passenger cars and also in

some utility vehicles. Monocoque Constructions are also getting used in bigger vehicles now
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which can provide a more lightweight solution. The Vehicle type segment includes passenger and

commercial. The passenger segment in the global body in white (BIW) market accounted for the

highest share of around 74.75% in 2020. The vehicle production has seen a huge increase in Asia

Pacific owing to the increased mobility needs and nature of emerging economies in China and

India. Propulsion segment includes gasoline and electric powered. Electric vehicles are expected

to witness the highest CAGR of 5.12% during the forecast period as these vehicles require a

lightweight body as well as manufacturing methods to achieve higher battery efficiency.

The lightweight materials are having a higher price than the part the organizations were using

before in the automobiles. These materials are definitely increasing the fuel efficiency for the

buyer. But also increase the price of the vehicles. This could play both sides either the demand

of the car would decrease are the organization has to decrease its profit margin, which could

hamper the size of next purchase lot of lighter vehicles, for smooth running.

Get Full Access to Report: https://www.thebrainyinsights.com/report/body-in-white-biw-market-

12524

Customization of the Report:

The customization of this report is available as per the client’s need. The report can be

customized according to your requirements. We consistently update our research offerings to

provide our clients with the latest trends in the market. For customization and to know more

about this business report, please contact our sales team at sales@thebrainyinsights.com or +1-

315-215-1633. Our sales executives will ensure that you can get a report that fulfills your

requirements and suits your needs.

About Us

The Brainy Insights is a market research company, aimed at providing actionable insights

through data analytics to companies to improve their business acumen. We have a robust

forecasting and estimation model to meet the clients' objectives of high-quality output within a

short span of time. We provide both customized (clients' specific) and syndicate reports. Our

repository of syndicate reports is diverse across all the categories and sub-categories across

domains. Our customized solutions are tailored to meet the clients' requirement whether they

are looking to expand or planning to launch a new product in the global market.

Contact Us

Mark Stone

The Brainy Insights

+1 315-215-1633

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/555342198

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

https://www.thebrainyinsights.com/report/body-in-white-biw-market-12524
https://www.thebrainyinsights.com/report/body-in-white-biw-market-12524
http://www.einpresswire.com/contact_author/3189981
https://www.einpresswire.com/article/555342198


try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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