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Increasing demand for engineering

plastics in high performance segment

coupled with high investment in R&D of

engineering plastics is fueling the market

growth

NEW YORK, NY, UNITED STATES,

November 3, 2021 /EINPresswire.com/

-- The global engineering plastics

market is forecast to reach USD 138.59

Billion by 2026, according to a new report by Reports and Data. The market is rising rapidly in the

global market due to the increase in high demand for engineering plastics in various highly

productive applications. These plastics offer transparency, self-lubrication, and economy in

fabricating and decorating with almost the same durability and toughness when compared to

metals.

The automotive segment has witnessed the highest amount of usage of the engineering plastics.

About 21.0% of the overall market is acquired by the automotive applications in 2018. The most

prominent reason the engineering plastics has a significant market in automotive industries and

is chosen over metals or any other heavy metal these days, is that the plastics have a way lesser

amount of weight than those alternatives. This helps plastic to reduce fuel consumption.

The Asia Pacific region for this market is forecasted to generate a revenue of USD 64.31 Billion in

the year 2026, owing to its extensive market penetration towards engineering plastics coupled

with its superior development in automotive and construction industries mostly in China, Japan,

and India.

Get a sample of the report @ https://www.reportsanddata.com/sample-enquiry-form/1851

Key participants include BASF SE, Dowdupont, LG Chem Ltd., Asahi Kasei Corporation, Mitsubishi

Engineering-Plastics Corporation, Polyplastics Co. Ltd, Royal DSM, Trinseo, Evonik Industries AG,

LANXESS.

Further key findings from the report suggest
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•	Nylon has a high tensile strength, elasticity, moisture absorptivity, and is also easy to wash.

Nylon is widely used for a variety of applications to include clothing, reinforcement in rubber

materials such as car tires, temperature sealing materials, a number of injection molded parts

for vehicles, and mechanical equipment. Nylon is often used as an alternative to low strength

metals. Nylons had a market share of 8.2% in 2018 and is expected to grow with a CAGR of 9.6%

throughout the forecast period.

•	Polyamides are naturally present in the world. Instances for the natural Polyamides would be

wool and silk. However, Polyamides are often artificially made through solid-phase synthesis.

Kevlar and Nomex are some of the commercial products available in the market. The segment is

expected to grow with a CAGR of 7.4% in the period 2019-2026 and would reach a revenue of

USD 15.38 Billion by the end of the forecast period.

•	High Performance segment possesses properties which are comparatively more endurable

and have a broader range of thermal sensitivity. These type of plastics are costlier than the low

performance ones and used mostly in the automotive and construction industry. The market

share for this segment in 2018 was 62.4%.

•	Electronic & Electrical Components includes insulators, bobbins, connectors, television bodies,

mobile phone bodies, circuit boards and others. The market revenue is forecasted to USD 26.19

Billion by 2026.

•	APAC having its massive rise in demand from the automotive and electronics and electrical

components segment in China, Japan, and India, is expected to dominate the market with a

CAGR of 9.1% during the forecast period with a market share of 46.4% by 2026.

•	North America, with its increasing rate of demand for plastics in the automotive segment, is

accounted to gain 20.8% of market possession by 2026 with a CAGR of 7.9% during the forecast

period.

Browse Complete Report “Engineering Plastics Market” @

https://www.reportsanddata.com/report-detail/engineering-plastics-market

For the purpose of this report, Reports and Data have segmented the global engineering plastic

market on the basis of type, performance parameter, applications, and region:

Type Outlook (Revenue, USD Billion; 2016-2026)

•	Acrylonitrile Butadiene Styrene (ABS)

•	Nylons

•	Polyamides (PA)

•	Polybutylene Terephthalate (PBT)

•	Polycarbonates (PC)

•	Polyethers

•	Polyethylene Terephthalate (PET)

•	Polyimides (PI)

•	Polyoxymethylene (POM)

https://www.reportsanddata.com/report-detail/engineering-plastics-market


•	Polyphenylenes

•	Polysulphone (PSU)

•	Polytetrafluoroethylene (PTFE)

Performance Parameter Outlook (Revenue, USD Billion; 2016-2026)

•	High Performance

•	Low Performance

Applications of Plastic Outlook (Revenue, USD Billion; 2016-2026)

•	Packaging

•	Automotive

•	Electronics & Electrical Components

•	Construction

•	Machinery

•	Consumer Goods

•	Medical Products

•	Others

The research study includes an in-depth analysis of the market using advanced research

methodologies such as SWOT analysis and Porter’s Five Forces analysis. The report further

explores the key business players along with their in-depth profiling, product portfolio, and

strategic business decisions. The report has been formulated through extensive primary and

secondary research and further validated by analysts, industry experts, and market

professionals. The report also sheds light on the recent mergers and acquisitions, joint ventures,

collaborations, partnerships, and product launches, among others.

Regional analysis covers assessment of import/export, production and consumption ratio,

supply and demand, cost, price, estimated revenue and gross margins, and presence of key

players in the region. The report also offers insights about revenue growth, market size, market

share, technological advancements, and presence of key players in each region.

Download Summary of Report @ https://www.reportsanddata.com/download-summary-

form/1851

Regional Bifurcation of the Engineering Plastics Market Includes:

North America (U.S., Canada, Mexico)

Europe (U.K., Italy, Germany, France, Rest of Europe)

Asia Pacific (India, Japan, China, South Korea, Australia, Rest of APAC)

Latin America (Chile, Brazil, Argentina, Rest of Latin America)

Middle East & Africa (Saudi Arabia, U.A.E., South Africa, Rest of MEA)
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Thank you for reading our report. For additional information on customization of the report,

connect with us and we will make sure you get a report tailored to meet your needs.
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GCC Fire Extinguishers Market Size - https://www.reportsanddata.com/report-detail/gcc-fire-

extinguishers-market

Industrial Process Recorders Market Share – https://www.reportsanddata.com/report-

detail/industrial-process-recorders-market

Double Walled Corrugated HDPE Pipe Market Trends - https://www.reportsanddata.com/report-

detail/double-walled-corrugated-hide-pipes-market

TCT Circular Saw Blades Market Analysis - https://www.reportsanddata.com/report-detail/tct-

circular-saw-blades-market

Bifold Doors Market Growth - https://www.reportsanddata.com/report-detail/bifold-doors-

market

About Us:

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target and analyze consumer behavior shifts across

demographics, across industries and help client’s make a smarter business decision. We offer

market intelligence studies ensuring relevant and fact-based research across a multiple

industries including Healthcare, Technology, Chemicals, Power and Energy. We consistently

update our research offerings to ensure our clients are aware about the latest trends existent in

the market.
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try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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