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Neuropathic Pain Market is Growing at a
Healthy CAGR of 7.73% from 2021 to 2028

The global neuropathic pain market is expected to reach USD 10 billion by 2028, at a CAGR of 7.73%
from 2021 to 2028.

NEWARK, UNITED STATES, NEW JERSEY, November 3, 2021 /EINPresswire.com/ -- As per the
report published by The Brainy Insights, the global Neuropathic Pain market is expected to reach
USD 10 billion by 2028, at a CAGR of 7.73% from 2021 to 2028. North America is accounted to
have the highest market share in 2020. This is because North America has the better
infrastructure, especially in the country like the US. The government supports the more
investment on R &D. and also because of its strong distribution network. The European market is
expected to have the second-highest CAGR rate in the forecasting period. This is because the
maximum number of the cancer patient in the region prefer chemotherapy which increases the
requirement for neuropathic pain products.

Get Free Sample Report: https://www.thebrainyinsights.com/enquiry/sample-request/12496

The major players in global neuropathic pain market include Eli Lilly and Company,
AstellasPharma Inc., Biogen Inc., Baxter Healthcare Corporation, Pfizer, Inc., Sanofi S.A, Abbott
Laboratories, AstraZeneca, Johnson & Johnson Services Inc and GlaxoSmithKline Plc among
others.The key players are now concentrating on implementing strategies such as adopting new
technology, product innovations, mergers & acquisitions, joint venture, alliances and
partnerships to improve their market position in the global neuropathic pain industry. In
December 2017, Depomed Inc. announced the commercialization agreement with Collegium
Pharmaceutical. This agreement helps, Collegium Pharmaceutical in commercializing the
NUCYNTA pain franchise, and Depomed, Inc. will earn on royalty rate.

The drug class is divided into anticonvulsants, tricyclic antidepressants, opioids, capsaicin cream,
steroids and others. Anticonvulsants drug is accounted to have the highest market share in
2020, reflecting a CAGR of over 8.3% during the forecast period. This is due to minimum risk of
side effects by the drugs.The indication segment includes Spinal Stenosis, Diabetic Neuropathy
and Chemotherapy-induced Peripheral Neuropathy. Diabetic Neuropathy segment is accounted
to have the largest market share of 48.07% in 2020. This is due to surging diabetic population.
The distribution channel segment includes hospitals, clinics, and research organizations. The
hospital segment is accounted for the highest market value of USD 3.21 billion in 2020. This is
because hospitals are having better infrastructure and maximum number of patients prefer
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hospital compared to clinic.

The severe side effects of opioids and steroids such as increased heart rate, further chronic pain,
nausea, vomiting, diarrhoea, chronic depression, headache and stroke, prevent the patients from
using such prescriptions, so these factors act as a restraint for the growth of this market.

Get Full Access to Report: https://www.thebrainyinsights.com/report/neuropathic-pain-market-
12496

Customization of the Report:

The customization of this report is available as per the client’s need. The report can be
customized according to your requirements. We consistently update our research offerings to
provide our clients with the latest trends in the market. For customization and to know more
about this business report, please contact our sales team at sales@thebrainyinsights.com or +1-
315-215-1633. Our sales executives will ensure that you can get a report that fulfills your
requirements and suits your needs.

About Us

The Brainy Insights is a market research company, aimed at providing actionable insights
through data analytics to companies to improve their business acumen. We have a robust
forecasting and estimation model to meet the clients' objectives of high-quality output within a
short span of time. We provide both customized (clients' specific) and syndicate reports. Our
repository of syndicate reports is diverse across all the categories and sub-categories across
domains. Our customized solutions are tailored to meet the clients' requirement whether they
are looking to expand or planning to launch a new product in the global market.
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This press release can be viewed online at: https://www.einpresswire.com/article/555433306

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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