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Abrasives Market is Expected to Grow at a
CAGR of 7.13% during the forecast period
2021-2028

The global abrasives market is expected to reach USD 66.71 billion by 2028, at a CAGR of 7.13% during
the forecast period 2021-2028.

NEWARK, UNITED STATES, NEW JERSEY, November 9, 2021 /EINPresswire.com/ -- As per the
report published by The Brainy Insights, the global abrasives market is expected to grow from
USD 38.87 billion in 2020 to USD 66.71 billion by 2028, at a CAGR of 7.13% during the forecast
period 2021-2028. The Asia Pacific region accounted for the major market of 53.56% in the year
2020. The presence of many local and global key manufacturers across the region is one of the
key factor driving the growth of the market. In addition to this, significant infrastructure
development in countries such as India and China, further boosting demand for abrasives. On
the other hand, the North America region is projected to grow at the prominent CAGR of 8.2%
over the forecast period. Increasing demand for abrasives in the various end-use sectors such as
aerospace, automotive, and metal fabrication industry, driving the growth of the market.

Some of the key players in the global abrasives market are Tyrolit Group, Asahi Diamond
Industrial, 3M Company, Robert Bosch GMBH, Compagnie de Saint-Gobain S.A., Henkel, Deerfos,
Sak Industries, Fujimi Incorporated, and Carborundum Universal Limited among others. The key
players are mainly focusing on the adoption of various strategies such as partnership, merger &
acquisition, new product development, and geographical expansion to gain a significant share in
the global abrasives market. In April 2015, Compagnie de Saint-Gobain S.A. announced that it
had acquired the 70% stake in Brazil-based British IndUstria e ComércioLtda, which
manufactures and sells non-woven abrasives for industrial applications. This acquisition helps to
strengthen the position of Compagnie de Saint-Gobain S.A. in the market and will help to
broaden the customer portfolio.

Get Free Sample Report: https://www.thebrainyinsights.com/enquiry/sample-request/12551

The raw material type segment is divided into natural and synthetic. The synthetic raw material
segment is anticipated to grow at the highest CAGR of 7.8% over the forecast period. The
increasing usage of synthetic raw material abrasives in various end-use industries, driving the
growth market. The type segment includes coated abrasives, bonded abrasives, and super
abrasives. Coated abrasives is projected to grow at the highest CAGR of 7.56% over the forecast
period. The coated abrasives are a thin layer of grains which are attached to the substrates with
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the help of adhesives.

The end-use industry segment includes aerospace, automotive, machinery, metal fabrication,
electrical & electronics equipment, and others. The automotive segment dominated the global
market and held the major market share of 15.42 billion in the year 2020. With the increasing
technological advancement in the automotive industry, the demand for abrasives have been
increased in the automotive sector.

Global abrasives market is witnessing a rapid growth owing to increasing adoption of abrasives
in the automotive industry. The abrasives are mainly used for the cleaning, dusting, sanding, and
polishing automotive parts in the industry. In addition to this, the growing demand for abrasives
in the metal fabrication sector, further boosting the growth of the market. Furthermore,
technological advancement in the abrasive industry are providing the various growth
opportunities for the vendors in the market. However, high manufacturing cost may hamper the
growth of the market over the forecast period.

Get Full Access to Report: https://www.thebrainyinsights.com/report/abrasives-market-12551

Customization of the Report:

The customization of this report is available as per the client's need. The report can be
customized according to your requirements. We consistently update our research offerings to
provide our clients with the latest trends in the market. For customization and to know more
about this business report, please contact our sales team at sales@thebrainyinsights.com or +1-
315-215-1633. Our sales executives will ensure that you can get a report that fulfills your
requirements and suits your needs.

About Us

The Brainy Insights is a market research company, aimed at providing actionable insights
through data analytics to companies to improve their business acumen. We have a robust
forecasting and estimation model to meet the clients' objectives of high-quality output within a
short span of time. We provide both customized (clients' specific) and syndicate reports. Our
repository of syndicate reports is diverse across all the categories and sub-categories across
domains. Our customized solutions are tailored to meet the clients' requirement whether they
are looking to expand or planning to launch a new product in the global market.
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This press release can be viewed online at: https://www.einpresswire.com/article/555882949
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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