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Embedded System Market is Anticipated to
Reach a CAGR of 5.73% from 2021 to 2028

The global embedded system market is estimated to reach USD 138.45 billion by 2028, at a CAGR of
5.73% from 2021 to 2028.

NEWARK, UNITED STATES, NEW JERSEY, November 9, 2021 /EINPresswire.com/ -- As per the
report published by The Brainy Insights, the global embedded system market is projected to
grow from USD 88.35 billion in 2020 to USD 138.45 billion by 2028, at a CAGR of 5.73% during the
forecast period 2021-2028. The North America region dominated the global embedded systems
market and held the largest market share and valued at USD 38.60 billion in the year 2020. High
technological development and well developed IT infrastructure are some of the factors driving
the growth of the market. In addition to this, the presence of key players in the region is further
driving the growth of the market. On the other hand, the Asia Pacific region is likely to grow at
the CAGR of 7.65% over the forecast period. Increasing growth of IT and telecom sector in the
countries such as India and China, further propelling the market growth in the region.

Some of the key players in the global embedded system market are Intel, Renesas,
STMicroelectronics, NXP Semiconductors, Texas Instruments, Microchip, Cypress
Semiconductors, Qualcomm Analog Devices, and Infineon Technologies, among others. For
instance, in October 2019, Renesas Electronics Corporation announced the launch of Renesas
Advanced (RA) Family of 32-bit Arm Cortex-M microcontrollers (MCUs) to accelerate the
development of |oT applications with core technologies such as security, safety, and
connectivity.

Get Free Sample Report: https://www.thebrainyinsights.com/enquiry/sample-request/12555

The component segment is divided into software and hardware. The hardware segment
accounted for the major market share of 90.36% in the year 2020. The embedded systems
comprise various hardware such as sensors, microprocessors, input interfaces, output
interfaces, and display. The increasing adoption of hardware in the embedded system is driving
the growth of the market. The functionality segment includes real-time embedded systems and
standalone embedded systems. The standalone embedded systems accounted for the major
market share of 62.36% in the year 2020. The standalone system does not require the computer
systems, and it works on their own.

Therefore, the adoption of standalone embedded systems driving the growth of the market. The
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system size segment includes small-scale embedded systems, medium-scale embedded
systems, and large-scale embedded systems. The small scale embedded systems segment is
anticipated to grow at the highest CAGR of 6.2% over the forecast period. Increasing application
of small scale embedded systems in the commercial, industrial, and military application,
boosting the growth of small scale embedded systems. The industry vertical segment is classified
into automotive, healthcare, industrial, aerospace and defense, consumer electronics,
communication, energy, and others. The communication segment accounted for the major
market share of 45.26% in the year 2020. The communication provider often integrates the
embedded system in the wireless infrastructures and routers.

Global embedded system market is witnessing a rapid growth from the past few years.
Increasing demand for smart devices is driving the growth of the embedded system market. In
addition to this, the advancement of technologies such as artificial intelligence, machine
learning, internet of things, virtual reality, and augmented reality, further drives the growth of the
market. Furthermore, increasing application of embedded systems in the automobile industry is
contributing to the growth of the market. However, the lack of skilled professionals and security
concerns may limit the growth of the market over the forecast period.

Get Full Access to Report: https://www.thebrainyinsights.com/report/embedded-system-market-
12555

Customization of the Report:

The customization of this report is available as per the client's need. The report can be
customized according to your requirements. We consistently update our research offerings to
provide our clients with the latest trends in the market. For customization and to know more
about this business report, please contact our sales team at sales@thebrainyinsights.com or +1-
315-215-1633. Our sales executives will ensure that you can get a report that fulfills your
requirements and suits your needs.

About Us

The Brainy Insights is a market research company, aimed at providing actionable insights
through data analytics to companies to improve their business acumen. We have a robust
forecasting and estimation model to meet the clients' objectives of high-quality output within a
short span of time. We provide both customized (clients' specific) and syndicate reports. Our
repository of syndicate reports is diverse across all the categories and sub-categories across
domains. Our customized solutions are tailored to meet the clients' requirement whether they
are looking to expand or planning to launch a new product in the global market.

Contact Us

Mark Stone
The Brainy Insights
+1 315-215-1633


https://www.thebrainyinsights.com/report/embedded-system-market-12555
https://www.thebrainyinsights.com/report/embedded-system-market-12555

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/555884365

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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