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Point of Care Diagnostics Market Will Trades in
Top of 2022 3rd Quarter by Rise in Demand of
Glucose Monitoring Kits

PORTLAND, OR, UNITED STATE,
November 10, 2021 /
EINPresswire.com/ -- Glucose
monitoring kit segment accounted for
over 40% share of the point of care
diagnostics industry. Increase in
demand for point of care glucose
monitoring kits for the management of
diabetes, and increase in prevalence of
diabetes with rise in geriatric
population & changes in lifestyle are
the major factors that attribute to the
high growth of this market. The

Point of Care Test

infectious disease testing kits is the fastest-growing segment and is projected to register a CAGR
of 13.1% during the forecast period. This is due to the growth in demand for point of care
diagnostics in the diagnosis of various infectious diseases, which include tuberculosis (TB), HIV,

influenza, and others.

“ Rising prevalence of various infectious diseases and

Increase in prevalence of
various chronic and
infectious diseases such as
cardiac diseases, hepatitis,
cancer, gastrointestinal,
respiratory, and other

several initiatives implemented by government and non-
government associations for rise in health awareness
around the world are the factors majorly driving the point
of care diagnostics market growth. The technological
advancements in point of care diagnostic devices,
introduction of home-based point of care devices; and

" increase in healthcare expenditure also support the growth
Allied Market Research of the global point of care diagnostics market. However,
stringent government regulations for the product approval

and reimbursement issues for the point of care devices restrict the market growth.

Explore Report Description@ https://www.alliedmarketresearch.com/point-of-care-diagnostics-

market
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Hepatitis testing kits, HIV testing kits, respiratory infections testing kits, influenza testing kits are
expected to be the major contributor in the growth of infectious disease testing kits market
during analysis period. The hepatitis testing kits segment is expected to maintain its lead in the
overall infectious disease testing kits market throughout the analysis period, primarily due to the
increase in incidences of liver disease cases. Furthermore, the HIV testing kits is anticipated to
exhibit the highest growth, with a CAGR of 14.5% during the forecast period. This is owing to
various initiatives implemented by the healthcare organizations for the free check-up facilities
around the world.

The prescription-based point of care diagnostics holds largest market share in the global point of
care diagnostics market because the devices are frequently used in healthcare facilities and
prescribed by healthcare professionals. However, OTC-based point of care diagnostics market is
estimated to register fastest CAGR of 10.4% during the forecast period owing to increase in
awareness about the innovative and advanced applications of at-home point of care diagnostics
and introduction of portable and hand-held devices.

The professional diagnostic center segment controlled major share of the point of care
diagnostics industry. This segment is expected to maintain its lead in the overall point of care
diagnostics market throughout the analysis period, primarily because of rise in number of
healthcare facilities around the world. Moreover, the demand for point of care diagnostic devices
and increase inpatient flow has further boosted the market growth. Moreover, the home end
user segment is anticipated to exhibit the highest growth, with a CAGR of 9.7% during the
forecast period. This is owing to increase in adoption of at-home point of care diagnostics and
rapid launch of innovative and advanced portable devices.

North America and Europe together accounted for nearly three-fourths share of point of care
diagnostics industry and is expected to maintain this lead throughout the forecast period. The
growth in the point of care diagnostics market size in these regions is attributed to the increased
adoption of advanced point of care diagnostic devices, rise in awareness about innovative and
advanced applications of point of care diagnostic devices, and rapidly aging population coupled
with increase in incidences of diabetes and liver diseases. However, Asia-Pacific is projected to
be the fastest-growing region, registering a CAGR of 12.0% during the analysis period. Japan is
the leader in the Asia-Pacific point of care diagnostics market. This is mainly due to the increase
in awareness of innovative and advanced applications of POC testing devices.

For Purchase Enquiry@ https://www.alliedmarketresearch.com/purchase-enquiry/161

The key players in the point of care diagnostics industry are highly focused to expand their
business operations in the fast-growing emerging countries with new product launches as the
preferred strategy. The key players profiled in this report include Abbott Laboratories, Siemens
AG, F. Hoffmann-La Roche Ltd., Sinocare Inc., Johnson & Johnson, Sysmex Corporation, Nova
Biomedical, Danaher Corporation, Becton Dickinson and Company, bioMrieux SA, and Bio-Rad
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Laboratories.

Trending Reports in Healthcare Industry:

Hypodermic Needles Market Global Research Report 2030
Vascular Grafts Market Global Research Report 2030

Cancer Gene Therapy Market Global Research Report 2030

Avenue Basic Plan | Library Access | 1 Year Subscription |

Sign up for Avenue subscription to access more than 12,000+ company profiles and 2,000+ niche
industry market research reports at $699 per month, per seat. For a year, the client needs to
purchase minimum 2 seat plan.

Request for 14 days free trial: https://www.alliedmarketresearch.com/avenue/trial/starter

“We have also published few syndicated market studies in the similar area that might be of your
interest. Below are the report title for your reference, considering Impact of Covid-19 Over This
Market which will help you to assess aftereffects of pandemic on short-term and long-term
growth trends of this market.”

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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