
Green Mining Market is Growing at a Healthy
CAGR of 9.92% during the forecast period
2021-2028

The global green mining market is expected to reach USD 16.00 billion by 2028, at a CAGR of 9.92%

during the forecast period 2021-2028.

NEWARK, UNITED STATES, NEW JERSEY, November 11, 2021 /EINPresswire.com/ -- As per the

report published by The Brainy Insights, the global green mining market is expected to grow

from USD 7.71 billion in 2020 to USD 16.00 billion by 2028, at a CAGR of 9.92% during the

forecast period 2021-2028. The Europe region dominated the global green mining market and

held the largest market share of 45.69% in the year 2020. The region is mainly focusing on the

adoption of green mining technologies to reduce pollution and global warming effects. In

addition to this, the region is one of the largest and consumer of green mining technologies and

developments. The Middle East and Africa region is anticipated to grow at the highest CAGR of

10.63% over the forecast period. Many countries across the region are working on deployment

of green mining technologies to promote the sustainable development of mining activities.

Get Free Sample Report: https://www.thebrainyinsights.com/enquiry/sample-request/12556

Some of the key players in the global green mining market are Glencore, Rio Tinto, BHP Billiton,

Vale S.A, Tata Steel, Anglo American, Jiangxi Copper Corporation, Dundee precious, and Freeport

McMoRan among others. The key players are now concentrating on implementing strategies

such as adopting new technology, product innovations, mergers & acquisitions, joint venture,

alliances and partnerships to improve their market position in the global green mining industry.

In April 2019, Rio Tinto announced that it had joined the World Bank initiative of green mining to

help developing countries to extract lithium, cobalt and other minerals. In October 2019, BHP

Billiton announced that it had signed the four contract of renewable energy to supply its Chilean

copper operations beginning in 2021, cutting energy costs by 20%.

The type segment is divided into surface mining and underground mining. Surface mining is

projected to grow at the highest CAGR of 10.5% over the forecast period. Surface mining does

not require a large number of equipment, which helps to reduce the cost of equipment. The

technology segment classified into power reduction, water reduction, fuel & maintenance

reduction, toxicity reduction, and emission reduction. The power reduction segment held the

major market share of 40.23% in the year 2020. Increasing demand for energy efficiency and

reduction of cost of power are some of the key factors driving the growth of the market.
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Global green mining market is witnessing a rapid growth owing to increasing demand for

reduction of environmental impact of mining processes. In addition to this, many countries

across the globe are shifting towards adopting a low carbon economy, further boosting the

growth of green mining technologies. Furthermore, increasing usage of electric vehicles that

runs on batteries in the mining industry, likely to drive the market growth over the forecast

period. However, the rising number of illegal mining activities in the world may hamper the

growth of the market over the forecast period.

Get Full Access to Report: https://www.thebrainyinsights.com/report/green-mining-market-

12556

Customization of the Report:

The customization of this report is available as per the client’s need. The report can be

customized according to your requirements. We consistently update our research offerings to

provide our clients with the latest trends in the market. For customization and to know more

about this business report, please contact our sales team at sales@thebrainyinsights.com or +1-

315-215-1633. Our sales executives will ensure that you can get a report that fulfills your

requirements and suits your needs.

About Us

The Brainy Insights is a market research company, aimed at providing actionable insights

through data analytics to companies to improve their business acumen. We have a robust

forecasting and estimation model to meet the clients' objectives of high-quality output within a

short span of time. We provide both customized (clients' specific) and syndicate reports. Our

repository of syndicate reports is diverse across all the categories and sub-categories across

domains. Our customized solutions are tailored to meet the clients' requirement whether they

are looking to expand or planning to launch a new product in the global market.
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